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PROTECT YOUR CUSTOMERS. 


By giving them CONTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments. ensured by organized 

-force of travelling men necessitated by the Company’s 

large business. 

Forty millions of dollars paid for losses since organiza- 

“ tion, and nearly fifty years of business, are guarantees 
of fair treatment. ’ 

Every honest loss claimant paid one hundred cents on 
the dollar. 











PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘*‘ Annexes.”’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather” friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


‘RIALTO BLDG., CHICAGO, ILL. 





INCORPORATED 1878. L. G. Fouss, President. 


THE NEW POLICIES OF 


oe 
FIDELITY M€T4AL LIFE 


OF PHILADELPHIA 








Have Liberal Advance Dividends, Values, Options, 
Annuity and Total Disability Benefits, because the 
Company’s Mutua Prorit-SHARINcG PLaNn affords 
a large distributive surplus for policyholders. 

No unnecessary restrictions as to incontest- 
ability, occupation or travel. 


$76,500,000 
2,400,000 


Insurance in Force, over - 
Assets, over - - - = 
Losses and Claims Paid, over 5,700,000 
Policyholders, over - = 35,000 
21 Years of Prompt Payment of Claims. 





GOOD AGENCIES FOR GOOD FIELD MEN ON APPLICATION TO 
ALEXANDER McKNIGHT, Vice-President. 


" verse descriptive of the pending disaster ; 





This May Happen to You. 








A HANDSOME little brochure of thirty-two pages, illustrating in verse 
and by a series of specially drawn pictures, a few of many accidents 
that are liable to happen to any person, especially to business men in 
the pursuit of their daily avocations. The left-hand page represents the 
victim as he appeared before the accident, under which is an appropriate 
on the opposite page is a larger 
illustration showing the victim after the accident and the results as they 
affect him. There are runover accidents by bicycle, by trolley and un- 
governable horses, accidents from falls, from bathing, from falling materia? 
from new buildings, etc., showing the perils to which persons are subject 
every day. 

The illustrations accompanying the verses were made by a well-known 
artist and are unique. Of course, there is a moral to all this, which will be 
found on the last page, which contains the name of the company or agent 
sending out the pamphlet. It is bound in a handsome paper cover, with 
suitable illustration and decoration. 

No better canvassing document can be found for the use of Personal 
Accident Solicitors. ‘‘ This May Happen to You” will be furnished 
at the following prices : 


100 Copies, - - - $10.00 .. 
50 - - - - 6 0O 
12 - - ~ - 2.00 


Single copies, 25 cents. 


On orders of 100 or more copies the inscription of the company or agent 
will’ be printed free of charge. On orders of less than that number the 
charge for inscription is $2.00. 

Send 25 cents for a sample copy of ‘* This May Happen to You.” 


. . Address, 
; THE SPECTATOR COMPANY, 


95 William Street, New York. 
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London Guarantee »° Accident Company 


LIMITED, 


OF LONDON, BNGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED: STATES, 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq., Chicago, 

- ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT : I N . U R A N C 2 


EMPLOYERS’ LIABILITY . 

GENERAL LIABILITY 
W. E. HOAG, Resident Manager 
204 South Fourth St., Phiiadelphia, Pa. 





WORKMENS’ COLLECTIVE 
ELEVATOR AND 
TEAMS 


F. J. WALTERS, Resident Manager 
62 Cedar St., New York 





OF ST. LOUIS. 


U N 10 CASUALTY np 


SURETY CO. 
CASH ,CAPITAL, $250,000. 
WRITES DESIRABLE 


CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
: INDIVIDUAL ACCIDENT, 
PLATE GLASS AND STEAM BOILER 


WILLIAM CLUFF, 
Secretary. 


EDWARD CLUFF, 
President, 


THEO. E, GATY, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrnmg, Genera: Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SuirH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunks, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 


THE 


Employer's Liability Assurance Corp’n, 
: neneNres DSi ena World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from ° 
Employees on account of Accidents fur wh ch they are lable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Aiso insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





APPLETON & DANA, - - - - = Boston, Mass. 


Managers for the United States. 





DWIGHT & LILLIE. General Agents for New York, 
27 WILLIAM STREET, NEW YORK. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHEORGHE VELTEHEN STHEHB. 





Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man, Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections: 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. _ 

Fire Pumps. 

Automatic Sprinkler Equipment. . 
Other Fire Appliances, 
Watchman and Watch Clock. 
Miscellaneous Useful Information 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS. 





Established 1865. 


Frankfort Marine, Accident and Plate Clas 
[surance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders.in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00. in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE. ASSOCIATION,» 


Hartford, Conn. 
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rovide n{ Savings © ife. 


Assurance Society 


OF NEW YORK. 
E pwarp VV. Scott.FREsIDENT. 
Vue Best Gowpany For Poucy Howers ann Accents. 


Svocessrut Adenrs,anpGenrcenen Secuwe Remunerative Business Comnectiona, € 
aay Appry to tHe Heao Orrice,or any or Tne Society’s Genera Agents. 





PHCEENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





$11,660,131.75 
666,322.75 


Assets, Jan. 1, 1899, : 
Surplus (N. Y. Standara), - 





‘JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President Cc. Fi. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw York. 


NOW READY. 





THE 


Manual of Policies and Rates 


FOR 1899, 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE, ~ 


A valuable work for the Agents of Life Insurance Companies of all classes..- 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-four prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of seven- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


The Mutual Benetit 





LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, PRESIDENT. 


ASSETS (Market Values) Jan. 1, 1899........00sseeeeeee « « $67,096,602.40 
LIABILITIES, N., J., N. Y. and Mass. Standard ~ 61,702,412.69 
SURPLUS eeeees 5,394,189.71 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF Lapse the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 





1899 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANGE COMPANIES, 


d Analysis of Policy Conditions deals with the policy conditions of fortv-nin- nrom 
inent life insurance companies operating on the American continent, under thie following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 
APPLICATION, 


Non-ForFreiTurE ConpiTIONs. 
Occupation. 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

Dve ine. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Surcipg. 

INTOXICANTS AND NAKCOTICS. SuRRENDER VALUES, 

Loans on Pouicizs. VIOLATION oF Law. 
‘Maximum Amount CARRIED. OMEN, 


BENEFICIARY. 
Deatu C.iarms, 
Divipenps. 





Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 





INCORPORATED IN 1865. 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cat Comital. oc coccaseese eas «wala ap euadrea denaee - $200,000.00 
Liabilities ‘ 2,044,624.89 
INGE CMMIINRSS 6 onc da ciciceud gthale Uedd dees sawn ddakeuknedin I 379,725.34 
Assets, January 1, 1899. 3,424,350.23 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 
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HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


January 1, 1899 Net Assets, - $45,097,751.04 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
OSMAN D. CLARK, Secretary. 


NEW YORK OFFICE, 
149 Broapway, Singer Building. 





J. F. Maxey, Gen’l Manager. 


~“PAGIFIG” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 








Pacific Mutual Bldg., - San Francisco. 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. ° 


Life. 





EASTERN OFFICES: 31 NAssAu STREET, NEW YorK. 
EARLES F. HOLMES, SEcRETARY EASTERN DEPT. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Srxtu EpiTion—REvISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEy. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefudly 
rewritten and recompiled, and entirely ac" type. 


Actuaries Edition, Oe ; 3 ion dnn coats aan 
(This edition contains the 4, 34 and 3 per cent Am Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - = -* - - = © «= = 2.50 
Cloth Edition, - - + - - 5+ 2's 2 © »& ° « “ae 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 WititiaM STREET, New York. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent »company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA, 
Office, Nos. 921-923-925 Chestnut Street. 
ASSETS, $35,565,222.96 SuRPLUs, $4,498,074 








INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenr. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE, 
4% CEDAR ST. 





HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
HomME OFFICE, CINCINNATI, O. 


COMMENCED BUSINESS, 1888, CASH CAPITAL, $100,000. 
POLICIES IN FORCE, OVER 100,000. 


Paip Po.ticy-HOLDERS OVER ONE-HALF MILLION DOLLARS, 
Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 


HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Iinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 
able agency. 


ADDRESS THE COMPANY AT 
DES MOINES, IOW A. 





EW HAMPSHIRE FIRE INS. CoO., 


» MANCHESTER, N. H. 


RE ON SORE. 5. ons cannenapasenspabanshawass niece eer re ee $1,000,000,00 
Reserve fog ail liabilities, including reinsurance, January 1, 1899.................. 1,217,096.71 
EOE WE inn wn cnan suncoe sacnsepananboohnees wesnesenbueauas Wa aneeeee aaeee 946,783.34 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres, GEO, E. KENDALL. Sec’y, 
T. Y. BROWN, Agent, 61 William Street, New York. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 vod cent table. 
; The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 
By Wituiam E. Starr, Actuary of the State Mutual Life Assurance Company. 
Price, postpaid, - $1.00. 3 
THE SPECTATOR COMPANY are exclusive selling agents fcr this publication 
95 Witiiam STREET, N. Y ‘ 


b 





HE TRADERS FIRE INS. CO. 


OF NEW YORK. 


RS Sa ba ad RIIeTe oie l eros Gaia $200,000.00 
I ST MOOR, adic ciety cab ucbaasavadic 494 196.50 : 
Surplus beyond all Liabilities...................... 66,762.53 - 





LOCKWOOD & FORMAN, Gen’l Managers, 33 and 95 Liberty St., N.Y. 
UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1863, 
Deposited with the I ce D i 
sicusley af oll Amarkcan policyholders. SOEADDL tt Ot With Trustems for the 
UNITED STATES TRUSTEES: Adrian Iselin, Jz., 
W. Emlen Roosevelt. 


WEED & KENNEDY, Managers, 29-31 Libefty Street, NEW YORK. 





J. Pierpont Morgan, Jr. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, “459 Cortlandt.” ) No. 95 WIt.1am Sr., N. Y. 
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THE legislature of Cgnnecticut last week unanimously ac- 
cepted the report of its committee on judiciary that has been 
investigating Insurance Commissioner Betts. The commit- 
tee held several sessions, listened to all the testimony the ac- 
cusers of Mr. Betts could produce, and as a result submitted 
a report entirely vindicating the Commissioner. It was al- 
leged that the Commissioner had wrongfully consented to the 
adjustment of the A%tna Life matter, and that he was involved 
with others in some questionable transactions. The testi- 
mony not only failed to sustain these allegations, but con- 
clusively showed their entire falsity so far as the Commis- 
sioner was concerned. ‘That two or three persons had “bun- 
coed” one small insurance company out of a small sum of 
money by representing that they could influence the Com- 
missioner to make a favorable report, was made evident, but 
these persons were working for themselves, and the result 
showed that they had no influence whatever with Mr. Betts. 
The attempt to injure the Commissioner on the eve of his re- 
tirement from office has proved to be a complete failure, and 
his vindication by the legislature is no more than his friends 
expected. 





A PECULIAR case against a life insurance company was. 


tried last week at Binghamton, N. Y., and decided against 
the company. It was that of the executors of Edward B. 
Holden against the Connecticut Mutual. Holden was in- 
sured in the company for $5000, and on September 19, 1897, 
he was found dead hanging from a tree in the suburbs of 
Binghamton. The body was elevated two feet from the 
ground. The muscles of the right wrist were gashed by a 
knife in two places, but the body bore no evidence of a strug- 
gle. The plaintiff alleged that the man had been murdered, 
and argued that it was impossible, under the circumstances, 
_for him to have committed suicide in the manner in which the 
position of the body indicated. The defense alleged that it 
was a clear case of suicide, and that, therefore, under the 
terms of the policy, they were not obliged to pay the death 
claim. They showed that Holden had threatened to commit 
suicide on the day of the tragedy, because of family troubles. 
The pleading of the company gave it the affirmative in the 
trial of the case, and it was bound to prove that Holden com- 
mitted suicide. It maintained that the idea that the man had 
been murdered, his body slashed with a knife, and then ele- 
vated to the limb of a tree to give it the appearance of suicide, 
was absurd. That he could have arranged all the details of 
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the hanging and then slashed himself with a knife before 
launching his body to death, seemed more reasonable; but 
the jury did not take this view of the case, but gave judgment 
for $5220, principal and interest. The counsel for the com- 
pany gave notice of appeal on the ground that the verdict was 
contrary to the evidence, and another hearing of the case is 
likely to be had. The local papers seem to be wedded to the 
murder theory. 





ANNOUNCEMENT is made that the old Mutual Lloyds is to 
be reorganized, with twenty-five subscribers, under the name 
of the “Union Underwriters at Mutual Lloyds;” that its head- 
quarters will be in New York, and that it will write from 
$2500 to $5000 on a single risk. Some of our contempora- 
ries affect to be alarmed unless this should be an entering 
wedge that will result in turning loose another such a horde of 
irresponsible concerns as were operating a few years ago 
under the name of Lloyds. This apprehension is entirely un- 
founded, for the law of the State prohibits the formation of. 
new Lloyds, and there never was more than about half a 
dozen that had any existence previous to the passage of that 
law. ‘The courts have pretty well ventilated and knocked out 
those fraudulent concerns that brought so much disgrace 
upon the name of Lloyds, and there is no likelihood of their 
reappearance Propertyowners were not only nauseated with 
them, but some who became “subscribers” are not yet 
through with the litigation resulting from their assumption of 
underwriters’ liabilities. There was a good field opened for 
some of the original Lloyds that numbered among their 
underwriters many of the more prominent business men in 
the State, but when the “fake” concerns sprang up on all 
sides, the good, bad and indifferent suffered alike, and the 
Lloyds’ plan of insurance received a blow that destroyed 
whatever usefulness might attach to it. The present time, 
when fire losses. are excessive and rates low, does not seem 
opportune for launching new fire insurance enterprises. 
There are several stock companies that have been in the in- 
cubator several months, but the hatching out is delayed, prob- 
ably on account of the unpromising conditions that surround 
the business. 





A VERY interesting session of the National Fire Protectioa 
Association was held in Boston last week, reference to which 
will be found in other columns of this issue of THE SPEc- 
TATOR. ‘The membership of this association is made up of 
experts, representing the fire underwriters of the country, 
who make a special study of the fire hazards in all kinds of 
buildings, and bring to bear their ability and experience in 
their efforts to minimize the tendency of buildings and their 
contents to burn. ‘The public in general has little knowledge 
or appreciation of the efforts that underwriters are continually 
making to prevent the destruction of property by fire. Not- 
withstanding the fact that the fire losses average about $150,- 
000,000 annually, the watchful care of fire underwriters pre- 
vents its exceeding that amount to any very great extent, 
while the increase in property values amounts to many mil- 
lions of dollars every year. During the past ten years fire 
protective methods have’ made wonderfully progressive 
strides under the fostering care of the underwriters, who offer 
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reduced rates to propertyowners who adopt the most effect- 
ive means of preventing fires and extinguishing in their in- 
cipiency such as may occur. A remarkable illustration of the 
efficiency of modern appliances was cited by U. E. Crosby, 
secretary of the association, in his carefully prepared paper on 
“The Fire Hazards of Department Stores.” He showed that 
the immense areas occupied by these stores filled with in- 
flammable goods constitute exceedingly dangerous risks, the 
light shafts virtually subjecting all floors of the building to 
the peril that may be found on any one. The automatic 
sprinklers, that have been so liberally fostered by the under- 
writers, are found to be the most effective means of sub- 
duing fires in these department stores. He referred to 
twenty-fires that had started in stores of this class and been 
extinguished by automatic sprinklers. But for them the loss 
of property, and possibly of life, would have been very great, 
and probably led to prohibitory legislation against depart- 
ment stores. Other papers were read before the association 
on various branches of the general subject of fire prevention, 
and the session was full of interest to underwriters. It is un- 
fortunate that the general public does not take equal interest 
in the subject, for, if it did, there would not be an annual 
waste of property of the value of $150,000,000. 





A SUBSTANTIAL victory for fire underwriters is recorded in 
the decision of the Kentucky Court of Appeals handed down 
on Thursday last. The case decided was that of the A£tna 
Insurance Company and others, on appeal from the Franklin 
County Circuit Court, where the A<tna and eighty-six other 
companies had been fined $250 each. Their alleged offense 
consisted of their being members of the Kentucky and Ten- 
nessee Fire Underwriters Association, which is charged with 
being a conspiracy to maintain excessive rates in Kentucky. 
The Attorney-General commenced suits against all the mem- 
bers of the association in several counties, conducting the 
prosecutions with unrelenting vigor and with much baseless 
abuse of the companies. Verdicts against the companies 
were found in several instances, and heavy fines imposed. 
The Franklin County cases were appealed, with the result 
that the Court of Appeals reverses the judgment of the lower 
court, thus acquitting the companies of the charge of “con- 
spiracy.” The telegraphic report of the decision states that 
the ground given for the reversal by the court was that the in- 
dictment did not charge a public offense, and the court added: 
“We conclude that by the common law of Kentucky it is not 
an indictable offense to combine for the purpose of maintain- 
ing rates of insurance.” This disposes of the Kentucky cru- 
sade against fire insurance “combines” as effectually as the 
highest court in Arkansas disposed of the campaign against 
them in that State. The Attorney-General of Kentucky 
should join the Attorney-General of Arkansas, and the two 
unite in their denunciations of the ignorance that wears the 
judicial ermine in their respective States, and mingle their re- 
gretful tears over the loss of the perquisites that would have 
lined their pockets had they been successful in their prosecu- 
tions of the insurance companies. The decisions in these two 
States conclusively show that States Attorneys are not the 
sole custodians of all the law in the land, and that their opin- 
ions are of no more value than those of the average lawyer. 
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They also show that it pays insurance companies to fight for 
their rights when State officials attempt to impose upon them 
through perverse interpretations of the law, especially when 
the maintenance of such interpretation would inure to their 
personal pecuniary benefit. 





Tue resignation of E. R. Kennedy from the committee of 
arbitration and grievance of the Fire Insurance Exchange has 
excited wide comment. While Mr. Kennedy’s place can be 
filled, although he is a man of experience and ability as an 
underwriter, the reasons he gives for his action are not so 
readily met. Briefly stated, he resigned because, in his judg- 
ment, the committee was too much inclined to excuse offenses 
committed by members of the Exchange, all of whom are 
pledged to conform to its rules and regulations. He de- 
clares in his letter of resignation that it has become obvious 
that the slightest technicality is sufficient to acquit an accused 
broker, and that he believes the committee has disregarded 
palpable and convincing evidence of guilt. Such “white- 
washing” of offenders is well calculated to demoralize those 
who honestly observe the rules and regulations laid down 
for their guidance, and dissatisfaction with the work of the 
committee is loud and earnest. The surest way to destroy 
the Exchange, as the old Tariff Association was destroyed, is 
to pass over offenses committed by members. If the Ex- 
change is to be a power for good in the fire insurance field 
its edicts must be observed in good faith. These are gen- 
erally so plain that running counter to them is an act of wil- 
fulness, not of ignorance, in nine cases out of ten. There are 
brokers and company managers who are not only willing to 
take the chances of being found out in their violations of their 
agreement, but also to take their chance of being acquitted if 
they are haled before the committee of arbitration and 
grievance. A few vigorous examples of chronic offenders 
would do more to compel respect for the Exchange than any- 
thing else it can do. Toleration of clear and intended “de- 
viations” was the death of the old Tariff Association, and if 
the present committee continues as it has begun the obituary 
of the Exchange will soon be written. Some old philosopher 
has said that temptations are placed before us that we may 
lave the pleasure of yielding to them, but we trust that it is 
not the purpose of the Exchange to make rules and regula- 
ions for the fun of seeing them broken with impunity. In 
THE SpEcTATOR of September 29, 1898, an editorial com- 
ment on the situation contained the following: 

It seems to be very generally conceded that the most important 
element of strength in a tariff association lies with the grievance com- 
mittee, or committee of deviations, as it was known in the old asso- 
ciation. It appears to be the impression that the old association 
would still be in existence had the deviation committee had the power 
—or the backbone to exercise the power it had—to punish promptly 
all and every violation of the rules of the association. Complaints of 
“deviations,” it is asserted, were filed with that committee and quietly 
pigeonholed, while the offender pursued his deviating way with im- 
punity. Honest observers of rules and regulations were thus placed 
at a disadvantage, and a premium virtually held out to rascality. It 
is not surprising that there was a revolt, but it would have been more 
reasonable to apply the remedy within the association than to have 
destroyed it entirely. 

Honorable men, who have a proper respect for their 
pledges and agreements, cannot compete with those to whom 
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business integrity is an unknown quantity, and if the latter 
are to go unpunished for their misdeeds, the dissolution of the 
Exchange is not far off. It is only on trial, as it is, for pa- 
tience was nearly exhausted under the old association, and 
will be less tolerant in future. In view of all the circum- 
stances, the position taken by Mr. Kennedy is a matter of 
more importance to fire underwriting interests than the mere 
retirement of an individual from a committee to which he had 
been assigned. > 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


A veteran broker, with an observing turn of mind, remarked the 
other day that, under the present conditions, chief among which are 
improved rates and the restoration of the coinsurance clause, many 
“bargains” can be picked up. ‘Net a few experienced local under- 
writers,” said he, “would like nothing better than to embrace the 
opportunity now presented. The only drawback is their respective 
prohibited lists. A $500 line on an omnibus special, which paid one 
and one-half per cent last year to another company, and is offered 
now at perhaps 5.30 to ten per cent, is tempting, even if there is a 
candy factory in the building. It is a good time to abolish pro- 
hibited lists.” 

Broker J. Corlies Lawrence sailed last week for Europe. 
be away during the summer. 


He will 


Local managers are commencing to make estimates as to their next 
six months’ fire patrol statements. Those companies which did little 
or no business last year during the crash will, undoubtedly, show a 
comparative gain. But it is not thought that the aggregate returns 
will exhibit for the first six months’ statement a material difference 
from those of last year. 


Under section 14 of the Exchange rules it is provided that “the 
association shall, as rapidly as possible, prepare proper forms for pol- 
‘icies, the use of which shall be obligatory. A form of binder with a 
five-day limitation class shall also be prepared, and its use required.” 
Of these two features of local underwriting regulation the first is by 
far the most important. One prominent official of a fire insurance 
company once remarked, “Let me make*the form and the assured 
can fix the rate.” Certain it is that considerable license is being 
taken every day with the old readopted Tariff Association policy 
forms. Such of them as are part of the existing rules should be ad- 
hered to just as much as the coinsurance clause, or the rates as pro- 
mulgated in the cabinets. Indifference to, or individual construction 
of, rules are often little beginnings which eventually wreck tariff 
associations. 

Storage lines have been scarce during the past week, especially 
those relating to bonded goods. Tobacco, on the other -hand, con- 
tinues to be in active demand, particularly in 178, 180, 182 and 186 
Pearl street. 

From the published results of the current year’s business, obtained 
officially, regarding about a half-dozen companies, it might be well 
for the Insurance Department of New York to continue its work, and 
examine about a score or so more. The time picked out for examina- 
tion was probably the most trying one in ten vears. The conditions 
both as to receipts and losses have been abnormal. 

The regular June meeting of the New York Board of Fire Under- 
writers was held yesterday. 

The North German Fire Insurance Company of New York an- 
nounces its readiness to accept business through its agent for the 
metropolitan district, T. Y. Brown, 77 William street. The capital 
of the company is $200,000, surplus $50,000. 

Under circular No. 44, companies were notified by the brokerage 
committee that the temporary certificate of Lissberger, Jacobs & 
Harris had been revoked. 


All of the principal furniture warehouses are quite full. Within the 


past few days there has been a heavy demand for insurance on house- 
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hold goods in the Lincoln and both of the Manhattan storage stores. 
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The recently established life branch in the office of Weed & Ken- 
nedy has assumed such proportions that a special manager has been 
secured. George W. Townsend, who has had a wide experience in 
the life insurance field, is the man selected. The firm has just closed 
a contract with the Phoenix Mutual Life of Hartford to represent it 
in the metropolitan district, succeeding Arthur B. Abernethy, who 
has held the agency for some years past. Mr. Abernethy has con- 
tracted with the Equitable, which company he :epresented some years 
ago, and by whose officers he is highly esteemed. 

Representatives of fire insurance companies doing business in the 
city, at a meeting held last week at the rooms oi the New York Board 
of Fire Underwriters, decided to continue the fire patrol during the 
two fiscal years next ensuing. The maximum expense to be incurred 
was $300,000 for the two years, the expenditure not to exceed two 
per cent of the premium receipts. 

E. J. Walters has been appointed New York resident manager of 
the London Guarantee and Accident, succeeding S. W. Pease, re- 
signed. Mr. Walters is a casualty writer of long experience, and has 
been connected with the company for over six years. W. Krummerg, 
an old employee of the company, has been given the position vacated 
by Mr. Walters’ advancement. 

Johnson & Higgins and the Wholesale Lumber Dealers Associa- 
tion have called off the deal for insurance of lumber at cut rates, 
owing to the failure on the part of the lumber people to turn over the 
quantity of business promised. 

William Grohnwaldt, manager of the South German Reinsurance 
Company, is in New York. 


The New York Insurance Department has been examining several 
fire insurance companies, and the following figures indicate the heavy 
losses incurred this year: Hamburg Bremen, business to March 31 
—Premiums, $266,513; losses, $193,307; percentage of losses to pre- 
miums, 72.5. Lancashire, Eastern department, business to April 30— 
Premiums, $269,405; losses, $310,655; percentage of losses to pre- 
miums, 115.3. Traders of New York, business to May 15—Premiums, 
$171,060; losses, $145,057; percentage of losses to premiums, 84.7. 
London and Lancashire, Eastern department, business to April 30— 
Premiums, $258,450; losses $277,042; percentage of losses to pre- 
miums, 107.1. Phoenix of London, business to March 31—Pre- 
miums, $590,703; losses, $412,237; percentage of losses to premiums, 
69.7. These companies are among the best managed in the business, 
and after allowance is made for expenses it is difficult to see where 
the profit comes in. 


CHICAGO AND THE WEST.. 


The Bunker Hill banquet has become quite a social feature in the 
experience of the Life Underwriters Association, and the celebration 
last Friday was no exception to the rule. A large attendance, fine 
music, choice viands and, as Congressman Boutelle put it, “exquisite 
flowers and other American beauties” combined to insure a great 
closing feast, under the able direction of President George L. Wrenn 
and his able assistants. 

The programme was again devised by the clever head of Secretary 
Fred B. Mason, who interspersed the menu and the toasts with 
quotations of suitable merit and in a way to give zest to tke food, as 
well as to the speakers. Excellent music was furnished by the 
Rosenbecker Orchestra, and during the course of the evening the 
guests were also privileged to join in singing Illinois and America. 

Bishop Fallows opened the celebration with a well-worded tribute 
to American patriotism, the progress and glories of which he de- 
picted from Bunker Hill to San Juan. The “American Spirit” was 
then analyzed by Professor Shailer Mathews of the University of 
Chicago, in a scholarly address, in which he took exceptions to the 
strict application of academical ethics to great national or interna- 
tional problems, and thought that by doing what appeared at the 
time and under special circumstances to be the right and proper 
thing to do, the best interests of humanity would ordinarily be sub- 
served. ? 

Congressman Henry S. Boutelle is not only an easy and graceful 
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speaker, but a strong advocate of individual service in civic life, and 
spoke eloquently of the nation’s responsibilities in connection with 
its recently enlarged scope of power in world history. He believed, 
however, that greater attention should be paid to domestic wrongs, 
such as underpaid labor and child employment, all of which tended 
to personal degradation and sullied the liberty which it is the especial 
mission of this country to proclaim to all the nations. 


The poet laureate of the association was again on hand, and read 
a stately verse on national expansion, entitled “From Bunker Hill 
to the Philippines.” Charles B. Soule therein depicted the mission 
of the eagle and the dove as superior to that cf the lion or the bear 
or the dragon. All these animals were paraded in fine poetic order, 
though kept apart in honor of the peace conference now in session 
at The Hague. 

Last, though by no means least, came Major General Thomas M. 
Anderson, recently back from the Philippines, who spoke entertain- 
ingly and instructively about the “White Man’s Burden,” or more 
particularly that part of it for which we paid twenty million dollars, 
even prior to receiving it in good order. General Anderson is witty, 
and decidedly better without than with notes, and incidentally gave 
his hearers a bit of inside military history. And to the strains of 
patriotic music another choice entertainment by the life men of Chi- 
cago passed into history. 


BOSTON AND VICINITY. 


George Newell of the insurance firm of Starkweather & Shepley, 
Providence, R. I., with his family, sailed from Boston for Europe 
Monday, on the steamship “Canada.” 


Miss Virginia I. Bryant, official stenographer at the Insurance 
Department, and her friend, Miss Marshall, sailed Tuesday this week 
on the steamship “Halifax” for Cape Breton, where they expect to 
make an extended bicycle tour. 


Several concerns are canvassing in Boston and vicinity, offering to 
insure bicycles against loss by theft. One of these, a Western com- 
pany, offers to so insure for a term of one year for $2, agreeing to re- 
place the stolen wheel if it is not recovered within ten days. As the 
laws of Massachusetts do not provide for such insurance, any con- 
tract of this kind would be illegal. The company offering the con- 
tract mentioned has no standing in Massachusetts. 

A. G. Harding, Haverhill, Mass., has been appointed agent of the 
Detroit Fire and Marine Insurance Company. 


S. J. Hallahan of the office of Patridge & Macullar was married 
the past week to Miss Agnes G. Sullivan. 


Henry O. Carpenter is president, and Wm. R. Page, secretary, of 
the newly organized State Mutual Fire of Rutland, Vt. 


Kirby S. Ducayet of the German-American and the German Alli- 
ance; Walter Blackwell of the Globe-Rutgers, and Irving E. Brown 
of the Merchants Fire of Providence, have been elected members of 
the New England Insurance Exchange. 


The Boston Manufacturers Mutual Fire Insurance Company re- 
ports fire losses for May as $628, and a sprinkler loss of $3491. The 
fire dividend declared on the Ist inst. was eighty-nine per cent, and 
the sprinkler dividend, fifty-two per cent. 

The Boston agency of the Netherlands Fire Insurance Company 
has been transferred from Cyrus Brewer & Co. to the agency of J. E. 
Eddy & Co. 

The Massachusetts Supreme Judicial Court has issued an injunc- 
tion restraining from the further prosecution of the business of the 
Firemens, Fire Insurance Company of Boston, which went into 
liquidation last year, the risks being insured in the Hartford Fire In- 
surance Company. It became known that the books, papers, etc., of 
the Firemens were being removed to New York, and that the securi- 
ties of the company had been sold, the proceeds, about $140,000, 
having been loaned on an indorsed note. The laws of this State 


make it mandatory that the office of a domestic company shall re- 
main here; that the capital must be invested only in specified securi- 
ties; also that, when a company goes into liquidation, while its sur- 
plus may be divided, the capital must not be disturbed until all Jiabili- 
ties. as to policyholders have been satisfied. On this the court issued 
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an order for the company to show cause why a receiver should not 
be appointed. The statutes hold the directors of a company per- 
sonally responsible to the stockholders if loss occurs through their 
acts, and provide a fine of $500 for violation of the law. 


The row in Worcester, based on a declaration by local agents 
that they would write no insurance on church property for Spring- 
field agents, and that the insurance on church property in Worcester 
should be written through local agents or brokers only, has been 
settled. The Worcester agents have taken back-water, and the 
church property in dispute has been written through a Springfield 
agent. 

At the annual banquet of the Malden Board of Fire Underwriters, 
at the United States hotel, Boston, Friday evening, the president 
acted as toastmaster. Prior to the banquet the old board was re- 
elected. . 


Martin L. Cate will represent the Pacific Surety Company of San 
Francisco, recently admitted to this State. 


A prominent underwriter visiting in Boston the past week was 
United States Manager Kendall of the National of Ireland. 
Life and Casualty Notes. 
Farwell & Spaulding, Springfield, Mass., have secured the local 
agency of the Connecticut Mutual Life Insurance Company. 


A master has been appointed to look into the financial transactions 
of the New England Mutual Accident Association, and report upon 
the same. . 

The text and tables of the Insurance Commissioner’s annual report 
on life, casualty, assessment and fraternal insurance, have appeared. 
The tables give the financial transactions and standing of the com- 
panies doing business in Massachusetts and all details connected with 
their business. The history of assessment insurance from the earliest 
times to the present day is given, and the defects of the principles 
of assessment insurance are discussed at length. Mr. Cutting devotes 
ample space to fraternal insurance, in which he says: ‘Whatever 
grateful and gracious purposes may be intended by the fraternal 
system, and however fully and completely these may be carried out, 
there still remains the fact that they were never designed to be sub- 
stitutes for or rivals of the regular life companies in furnishing in- 
surance as a purely business matter, and it is to the latter that the 
community must look for the grand and reliable effects of life insur- 
ance as a business enterprise.” The Commissioner expresses the 
opinion that interest rates are not to fall so low as to affect the legal 
reserve standard below the present rate of four per cent. He says: 
“There seems to be no present justification for requiring the com- 
panies to charge their policyholders from ten to twenty per cent 
more for their insurance than they are now ‘paying, or withholding 
an equivalent amount‘from their dividends, as would be necessitated 
by a change from the four to the three-per-cent basis.” The Com- 
missioner also draws attention to the practice of manipulating the 
“book value” of certain investments, by some associations, for the 
purpose of concealing depreciations, and makes. some apt sugges- 
tions along the line of fostering honesty on the part of certain or- 
ganizations. 

During the year three companies were admitted to the State to 
transact accident insurance business; one to do burglary insurance. 
Ten assessment companies, six accident and four life have ceased to 
do business during the past year. 





THE SOUTHERN FIELD. 


Since its organization, more than a score of years ago, it has ever 
been the custom of the Southern underwriters who largely compose 
the South-Eastern Tariff Association to return from their annual 
meetings jubilant over good results accomplished—bubbling over 
with complaisance and self-satisfaction. Whatever antagonisms, con- 
tentions or differences may have divided them before the meeting, 
all was usually forgotten in the general love feast, and good fellow- 
ship reigned supreme. 

But this year things are strangely different. On every side one 
hears how lifeless and void of interest was the meeting, and how little 
was really accomplished. If it be urged that this is a sign of peace 
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and prosperity, one has only to reflect that just as the meeting was 
about to adjourn the membership, awakening, as it were, to its in- 
action, voted to call a special meeting to do the business for which 
they had just convened. No one seems to know just how it hap- 
pened or who is to blame, but it is generally ascribed to a remarkable 
lack of nerve in men who heretofore have proven themselves equal 
to any emergency. 

Such matters of importance as were brought up, as, for instance, 
the violation at New Orleans, or the Central Railroad case at Sa- 
vannah, were referred to committees, and the first is perhaps further 
from settlement now than ever before. One accused company ig- 
nored the association by presenting no answer or defense whatever, 
and yet no action was taken. 


The only dramatic incident of the meeting seems to have been the 
tilt between the managers of two well-known British companies over 
their New Orleans agencies. While it is admitted that the speech of 
the Royalist was eloquent, ingenious and strong, every one is won- 
dering why the Imperialist did not come back with an argumentum 
ad hominem, which, though possibly not germane to this particular is- 
sue, would have, at least, divided the honors of the occasion. 


It is said that all great reforms have owed almost as much to the 
personality of the reformers as to the great ideas they stood for. 
Certainly if the Universal Mercantile Schedule is ever adopted as the 
rattmg Bible of the South-Eastern Tariff Association it will be when 
it is called by some other name and championed by some one be- 
sides its author. : 

The time and place for this special meeting will be determined at 
the meeting of the executive committee, on June 22. As this session 
will be largely executive in character, it is important to select some 
rendezvous accessible to the New York people, and Niagara is being 
favorably considered. 


NOTES FRO? PHILADELPHIA. 


_ The following figures, according to the report of George E. Wag- 
ner, president of the Fire Insurance Patrol, compiled from January 
1 to May 31 of this year, are interesting. The losses in this city dur- 
ing the above period were $822,757 in excess of those for similar 
months of the year 1898. For January, 1899, the losses were $210,- 
800; January, 1898, they were $115,486; February, 1899, $933,084; 
February, 1898, $144,760; March, 1899, $124,474; March, 1898, $126,- 
847; April, 1899, $90,269; April, 1898, $50,964; May, 1899, $106,650; 
May, 1898, $205,453. The grand total of this year’s five months’ 
losses is $1,466,177. Last year for the same period they amounted to 


$643,420. . 

Replying to an inquiry made by Insurance Commissioner Durham 
relative to the censtruction of the act of Assembly of May 8, 1899, in 
relation to reinsurance and the transaction of business by fire or 
marine insurance companies or associations otherwise than through 
resident agents, and the transaction of such business by or with un- 
authorized companies, the Attorney-General says: 


It is apparent from the language of the act that it was the intention 
of the legislature to compel all applications for insurance by com- 
panies or associations not incorporated under the laws of this State, 
but authorized to do business herein, to be secured and approved by 
an agent who is a resident of this State, duly commissioned and li- 
censed to transact an insurance business, and that all policies of in- 
surance issued by such companies shall be countersigned by such 
actual resident agent, who shall also keep a record of all applications 
and policies, together with the amount of money paid as premiums 
to such companies for policies so issued, in order that the books or 
records may be examined by the Insurance Department if deemed 
necessary, to verify the reports, which, under the law, must be made 
to this department by all foreign insurance companies doing business 
as aforesaid. It is the duty of the Insurance Department to so ad- 
minister the laws as will best carry into effect the intention of the 
legislature. Its provisions are plain and mandatory, and must be 
strictly complied with. 

At a meeting of the local board on the 12th inst. the question of 
formulating a plan to properly license brokers and to handle the 
collection of premiums was again presented, with amendments to 
the constitution and by-laws, which will to a great extent remedy 
both of these growing evils. Owing to the proposed changes not 
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being bulletined to the members ten days in advance, the matter was 
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laid over to the next quarterly meeting, in August. 


The committee on outside brokerage reported adversely on the 
adoption of any amendments limiting brokerage on business outside 
to ten per cent. A minority report was presented in favor of the 
adoption of such an amendment, and its adoption was strongly urged 
by company members and their representatives. After much argu- 
ment on both sides the amendment was adopted by the necessary 
two-thirds vote. The question was then raised that certain votes 
were cast by special agents, who were declared not entitled to vote 
for their companies under the rules of the association, and the amend- 
ment was declared defeated. The meeting adjourned to meet at the 
call of the chair not later than thirty days, when the subject wiil again 
be discussed under a motion to reconsider. 


A change of note goes into effect on July 1. The well-known of- 
fice of William Brockie and the local office of Johnson & Higgins 
will consolidate. The office at the corner of Fourth and Walnut 
streets will be maintained, and business will be conducted under the 
firm name of Johnson & Higgins. The firm will represent the Pal- 
atine, London Assurance, North British and Mercantile, Hartford; 
Franklin, Philadelphia; Citizens, Mo.; and Atlanta Home. 


D. P. Billington and Sidney E. Hutchinson have formed a part- 
nership under the firm name of Billington, Hutchinson & Co., and 
will conduct a general insurance business at 325 Walnut street. The 
firm represents the Glens Falls of New York, as independent agents, 
and the United States of New York as second agents. 


The reinsurance of the Rockford of Illinois leaves an opening for 
some good company in the office of James S. Young & Co., who gave 
the company a handsome business. 


Stone & Mathews have resigned the agencies of the Concordia of 
Milwaukee and the Wisconsin, to take effect on July 1. A good 
Philadelphia business was obtained by these companies from this 
office. 








CORRESPONDENCE. 


NEBRASKA. 


[FROM OUR OWN CORRESPONDENT. ] 


: English capital is said to have entered the lists in competition for fire 
insurance business in Nebraska. The Farmers and Merchants Insurance 
Company of Lincoln is the only State or home company that ever gave 
the great Down East companies anything like active competition. D. E. 
Thompson, who was a leading candidate for the United States Senate be- 
fore the legislature last winter, sold a controlling interest in the company 
for $51,500. 

The Omaha men interested in the insurance company since it has 
changed hands are H. J. Windsor, Louis E. Wettling and L. P. Funk- 
houser. Mr. Windsor has been made president of the company, but it 
is said that he will have only a-nominal supervision over its affairs. It 
is said, also, that he has not made the investment on his own behalf, but 
as the agent of the English capitalists, one of whom, Horace Plunkett, a 
member of the English Parliament, he has represented-in this country for 
some time. Mr. Windsor refuses to discuss the transaction or to say any- 
thing regarding the intentions of the new company. He was not even 
sure that the headquarters would remain in Lincoln, although the company 
owns a fine building there. 

The new directory is composed of Frank H. Woods, Seth W. Eddy and 
Cc. D. Mullen of Lincoln, and H. J. Windsor, Louis E. Wettling and L. P. 
Funkhouser of Omaha. At a meeting held in Lincoln thé directors 
elected the following officers: President, H. J. Windsor; vice-president, 
Seth W. Eddy; treasurer, L. E. Wettling; secretary, C. D. Mullen; assist- 
ant secretary, C. O. Talmadge. Seth W. Eddy will have immediate charge 
of the business. Neither he nor the Omaha members of the directory are 
willing to say whether any changes will be made in the manner or place 
of conducting the business or the employees now with the company. 

Omaha, June 17. 





OHIO. 


[FROM OUR OWN CORRESPONDENT. ] 


The field men here are exultant over the prospects of having a good 
board of underwriters in Cleveland. The agents there are hard at work 
on the plan of reorganization, and claim when it is completed they will 
have every underwriter in the city as a member. The field men do not 
hope for quite so much, but state that fully ninety per cent of them will 
be included. In the past they have been bothered a great deal by the 
different ratings made on the large risks by the agencies interested, but, 
as a well-known underwriter of that city said a few days ago, they will 
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all be placed upon the same basis by the new board, and they will have 
no further trouble in this way. Cleveland now has a board, but it is a 
very poor one, and they have never been satisfied with it. 

Squire, Hahn & App are having all their agents join the local boards. 
Flitcher & Beggs, who represent the Manhattan and other companies in 
this agency, have become members of the Columbus board, being the 
latest acquisition. Only one small agency now remains out. 

The Metropolitan agents in the Springfield district, under Superintend- 
ent F. L. Foster, enjoyed an outing at Riverside Park last Saturday. 
There were a large number of agents and their friends present, and a 
tempting banquet was served. 

President Woodworth believes that all companies will join in the move- 
ment against overhead writing, and that the revised lists soon to be sent 
out will contain the names of all the more important companies. 

The North German Fire Insurance Company has been admitted to Ohio. 

The following appointments have recently been made: Cincinnati—Ed- 
ward E. Shipley, Norwich-Union; John Surasey, Commercial Union; A. 
P. Butterfield, Orient; George Lahusen, Westchester. Cleveland—Shat- 
tuck, Tremaine & Co., Traders, New York; London and Lancashire, Nor- 
walk; Faerber, Seaton & Co., London and Lancashire, Norwalk. 

The Ohio superintendents of the Prudential Insurance Company held a 
meeting at the Chittenden hotel to-day, and formed a State organization 
for the purpose of furthering their company’s business. The officers 
elected are as follows: President, Superintendent T. J. Stewart, Toledo; 
vice-president, Superintendent J. O. Strang, Canton; secretary and treas- 
urer, Superintendent W. T. Nuttall, Dayton. Henry Bohl, superintendent 
of agents for Ohio and Indiana, and W. I. Hamilton of division F, were 
present and addressed the meeting. They were chosen honorary mem- 
bers. 

Albert G. Gault, one of the most prominent natural premium life in- 
surance men inthis city, died at this home here this evening of kidney 
trouble. He was for years manager for the Massachusetts Benefit Life 
Association, and since it went into the hands of a receiver he has been 
connected with other companies. 

COLUMBUS, OHIO, June 17. OM: C, 





KANSAS. 


Once again the Travelers Insurance Company of Hartford, Conn., has 
been compelled to seek the protection of the courts against the move- 
ments of the Kansas Insurance Department. The latest encroachment 
attempted by the Superintendent of Insurance is to compel the company 
to pay an accident policy held by J. S. Collins, who was murdered by his 
son or committed suicide in this city little more than a year ago. Collins’ 
son, John Henry Collins, was convicted of murdering his father, the 
motive being to gain possession of the insurance money. There are many 
people who believe that Collins suicided. At all events, the circum- 
stances surrounding the death of the man are such that the representatives 
of the insurance company claim it was not an accident such as would 
be responsible for the collection of a policy of insurance so issued. 

The Collins heirs have not had the courage to bring suit against the 
company for the collection of the amount of the policy, but influential 
friends of the family have interested the State administration in the 
matter, and the result is that W. V. Church, the Superintendent of In- 
surance, has demanded that the company pay the claim or stop doing 
business in the State. That is to say, Mr. Church has notified the com- 
pany that unless the claim is vaid he will revoke the license to do busi- 
ness in Kansas. It is understood that the Governor and Attorney-General 
are backing Mr. Church in this niatter. 

The company has gone into the District Court in this city seeking an in- 
junction to restrain the Insurance Superintendent from in any manner 
interfering with the business of the company in this State. The applica- 
tion comes on for final hearing the latter part of next week. 


TOPEKA, KAN., June 17. Me Pas. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant, superintendents, or anything 
of interest in connection with industrial insurance.] 


—Assistant George H. Smith of the Metropolitan’s Auburn (N. Y.) dis- 
trict has been promoted to the superintendency of the district. 

—Prudential agents held a convention at Lafayette, Ind., on the 7th inst. 
Addresses were delivered by several prominent Prudential men. 

—All the Ohio superintendents of the Prudential held a meeting last 
week at Columbus, for the purpose of forming a superintendents’ asso- 
ciation. 

—M. P. Kielty, formerly assistant superintendent of the Prudential’s 
Scranton (Pa.) district, has been made superintendent of the Hazleton 
district. — 

—The Metropolitan’s Indianapolis district, in charge of Superintendent 
Hughes, has recently secured an elegant suite of offices in the Stevenson 
building. . 

—L. J. Campbell, for the past four years assistant superintendent of the 
Prudential’s Rome (N. Y.) district, has been made superintendent of the 
Mt. Morris district. 

—The John Hancock has brought action to obtain the annulment of two 
policies each for $360 on the life of Martin Silfer of Syracuse, N. Y. The 
assured is now in an advanced stage of consumption, and the company 
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alleges that he made many false statements in his application regarding 
his health and family history. 


—J. T. Merchent, superintendent of the Metropolitan’s London (Ont.) 
district, has been transferred to Boston. He will be succeeded by G. H. 
Smith of Auburn, N. Y. 


—Captain Richard R. Gee, superintendent for the Life Insurance Com- 
pany of Virginia at Petersburg, Va., who died recently, was a well-known 
and popular man in the South. 


—Assistant W. B. Irvin of the Prudential’s Altoona district has been 
promoted to the superintendency to succeed G. Macpherson, who will have 
charge of the Cincinnati No. 2 district. 


—The Prudential’s Illinois superintendents met recently at’ Chicago and 
organized a superintendents’ association, with E. T. Pape as president and 
R. P. Wessels of Chicago as secretary. © 


—The Prudential has opened another straight canvassing superin- 
tendency in Pittsburg, which has been placed in charge of J. Schimmel, 
late assistant of the Allegheny district. 


—The Metropolitan has moved the headquarters of its district formerly 
located at Logansport, Ind., to Marion, where Superintendent Fred. J. 
Walker has secured a fine suite of offices. 


—John Purdy, Prudential agent at Cleveland, Ohio, who disappeared 
May 27, is believed to have committed suicide. His accounts were in good 
condition, and, as he was a steady man, his disappearance is somewhat 
mysterious. 


—Superintendent A. C..Grant of the Prudential’s Oshkosh (Wis.) dis- 
trict has resigned, and is succeeded by E. R. Ireland, formerly assistant 
in the Milwaukee district. Mr. Grant will be given an appointment in the 
Eastern field after a few months’ vacation in Scotland. 


—Assistant Superintendent C. A. Sproehnle of the Prudential’s Philadel- 
phia district No. 6, who has been transferred to South Bend, Ind., gave 
his coworkers a very enjoyable good-bye in the form of a musicale at his 
home. He leaves Philadelphia with the good wishes of the entire staff. 


—R. E. Valindingham has been arrested at Jackson, Miss., accused of 
having swindled a number of colored people. It is alleged that he con- 
ducted an industrial and sick benefit business at weekly premiums of 
fifteen cents, but policyholders were unable to collect claims, and his 
arrest followed. 


—Superintendent L. F. Miller of the Prudential’s McKeesport (Pa.) 
district, has been given charge of the Baltimore No. 1 staff, and his old 
district will be divided into two, one to be known as McKeesport and the 
other as Braddock. The former will be under the guidance of J. M. Mack- 
intosh, and E. M. Burd will control the latter. 


—COLONIAL LIFE NoTEs.—The Hoboken branch of the company still 
continues to forge to the front to such an extent as to recently compel the 
opening of another office in that section, namely, the town of Union. This 
is in charge of Assistant Manager Thomas F. Beggans, who has been 
transferred from Hoboken proper.—George A. Traver and David Baker 
have each been promoted from the agency ranks to the position of assist- 
ant managers in Hoboken,\both promotions being consequent on extra 
good records.—Thomas H. Carney has been made acting assistant manager 
at Bloomfield and Montclair (detached sections of the Orange district), 
and John Forsyth, acting assistant manager at Orange proper.—Robert N. 
Shelley has been promoted from the agency ranks to the position of assist- 
ant manager at Morristown, which district is becoming very aggressive 
under the management of Frederick Copping.—George F. Peer, having 
served the company faithfully and well as an agent in Dover, has been 
advanced to the assistant managers’ staff—The company’s interests at 
Hackensack, N. J., have been given in charge of Ford H. Dow, formerly 
assistant manager in the Paterson district—The company has placed its 
business at Highbridge in the hands of Acting Assistant Manager Auten, 
and Somerville, Raritan and vicinity have been given to Edward J. Phil- 
lips, Jr. These points are attached to the Plainfield district—Duncan J. 
Urquhart becomes assistant manager at New Brunswick.—William H. 
Spurge, an ordinary writer of commendable pretensions, has begun to 
work as a solicitor in the Trenton district.—Acting Assistant Managers W. 
H. Filer and John Healey of Gloucester and Burlington respectively (re- 
cently appointed) are making commendable headway.—Last month the 
victory for an all-round record seemed to be pretty evenly balanced be- 
tween the Newark and Jersey City districts, but the proverbial ‘dark 
horse” has come to the front, and Trenton, under the management of 
Peter Robertson, is rapidly putting the other two districts in the shade. 
It is a source of speculation as to which district will lead next month, or 
whether, in fact, all three may not be beaten by one of the comparatively 
quiet managers, 
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NEWS OF THE WEEK. 


International Association of Accident Underwriters. 

THE twelfth convention of the International Association of Accident Un- 
derwriters was held at the International Hotel, Niagara Falls, June 15 
and 16, with good attendance and most satisfactory proceedings. In fact, 
the members express great satisfaction over the cutcome of the conven- 
tion, making no secret that they were in doubt over it and fearing that 
had the attendance and general interest been of an uncertain character, 
as was thought to be quite possible, they would have been much dis- 
couraged. 

But the outcome of the gathering was otherwise. There were in attend- 
ance, including several ladies, more than forty persons, all devoted to 
the cause of the association and showing by the work that they did that 
they are loyal to the organization and expect to arrive at a point in the 
near future that will insure the complete success of the effort made nine 
years ago, when the association was organized at the same place where 
the present meeeting was held. 

The most encouraging feature of the meeting was the admission to 
membership of the General Accident Assurance Corporation of Perth, 
Scotland, and the London Guarantee and Accident Company of London, 
England, both stock companies. This is the first appearance in the mem- 
bership of stock companies, and as a third is promised in a short time 
the outlook is greatly changed at once, especially as it is understood that 
some of the older companies in the association are also looking to reor- 
ganization as stock companies, though nothing of this latter was brought 
out im the meeting. 

The accession of the foreign stock companies is due almost entirely to 
the efforts of Franklin J. Moore, secretary of the old New England Mu- 
tual Accident Association, which has lately been absorbed by the General 
Accident of Perth. In order to make the roster complete the New England 
Mutual will be given in the list as though still maintaining a separate 
existence. 

Following are the companies represented in the convention and the 
names of their representatives: 

Commercial Travelers Mutual Accident Association of Utica, N. Y., 
by H. D. Pixley, president; Thomas Trevett, secretary; Dr. F. M. Laird, 
surgeon; M. W. Van Auken, counsel, and J. O. Roberts, George S. Dana 


and Theo. Glatt, directors. 
Iowa State Traveling Mens Association of Des Moines, by F. E. Haley, 


secretary, and John Verran, director. 

Masonic Equitable Accident Association of Boston, by W. H. Jones, 
general manager, and C. F. Adams, Buffalo agent. 

‘Massachusetts Mutual Accident Association of Boston, by George E. Mc- 
Neill, general manager and treasurer, and G. Leonard McNeill, secre- 


tary. 
Metropolitan Accident Association of Chicago, by C. H. Bunker, presi- 


dent. 
New England Mutual Accident Association of Boston, by Franklin J. 


Moore, secretary. 

Provident Mutual Accident Company of Philadelphia, by the Hon. B. F. 
Hughes, president, and H. B. Hughes, secretary. 

Illinois Commercial Mens Association of Chicago, by R. A. Cavanaugh, 
secretary, and C. C. FitzMaurice, superintendent of claims. 

Commercial Travelers Eastern Accident Association of Boston, by A. C. 
Towne, president, and Lauris J. Page, secretary. 

Railway Officials and Employees Accident Association of Indianapolis, 


by W. K. Bellis. 
General Accident Assurance Association of Perth; Scotland, By J. Paul 


Haughton, United States manager. 

The Commercial Mutual Accident Company of Philadelphia, Traders and 
Travelers Accident Company of New York, Fraternal Accident Associa- 
tion of Westfield, London Guarantee and Accident Company, National Ac- 
cident Society of New York and North American Accident Association of 
Chicago were not represented. Secretary Barnum of the National was 
listed, but was prevented from attending. 

The sessions were presided over by George E. McNeill, who conducted 
the proceedings on lines that brought out a large amount of hard work 
and kept the interest up to the last. In his opening address, after re- 
viewing the work done by the association, he called the attention of the 
members to the increasing favorable opinion of accident insurance as 
conducted on the mutual plan, pointed out the differences in the methods 
of these companies from those in life insurance on the mutual plan, main- 
taining that in accident work the mutual plan was to be commended. 
Reference was made to the great need of the amendment of laws govern- 
ing insurance in the various States, especially as they often differed so 
widely; demanding laws in reference to accident insurance that should be 
separate from those referring to life insurance, as the methods and re- 
quirements were so different, and dwelt on the growing demand for health 
insurance, to which so many companies were now responding, both life 


and accident. 
The association was for the time without a secretary, as W. DeM. 


Hooper, who had been in that position from the organization of the asso- 
ciation, had resigned during the year to enable him to take up the new 
bureau of information, which is to be operated as an auxiliary to the 
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association, but not exactly of it, so that it can form business arrange- 
ments with companies not members of it. 

Mr. Hooper presented a report, taking up bureau affairs and giving a 
sketch of the association, not omitting fhention of the hard lines that it 
has passed through during certain periods of its existence. This reference 
to the history of the association was the more freely made during the 
convention as it appeared to be felt by all that the upturn of the curve 
had been reached, or, at least, was in sight. 

The finances of the association are in a prosperous condition, President 
McNeill making special mention of this as shown in the prompt vote to 
increase certain dues. No financial report was made, however, as the 
treasurer’s baggage miscarried and did rot arrive in time. 

After listening to the reports and finding them satisfactory, the associa- 
tion finished the first day in recreation, driving about the great cataract 
and enlarging acquaintanceship with each other. ‘ 

The second day was one of almost constant work, an hour only being 
given to a visit to the power house of the Niagara Power Company, where 
the company gazed with something akin to awe at the six electric gen- 
erators, each of 5000 horsepower, in operation, with two more of like power 


_in reserve, and peered down into the wheel pit, but did not ask to inspect 


the source of power at the other end of the long shaft. 

The meeting of Friday took up the association by-laws, and agreed to 
strike out the word “‘solely’’ from article 6, section 1, which will admit 
health companies. 

Article 7, section 1, was amended so as to give the annual meeting the 
power to fix dues, all of which are payable within thirty days of the meet- 
ing. 

By a change in article 7, section 2, it was arranged that health com- 
panies should pay separate dues, not to exceed $25, when under the man- 
agement of a company already in the association. 

Most of the rest of the session was given up to discussions, in which 
various members brought up certain difficulties under which they had 
labored. The responses. to demands for relation of experience were 
prompt and able, and such that showed, if nothing else in the proceedings 
did, that the life or accident insurance man who stays out of such a meet- 
ing on technical, or any other, grounds is a decided loser. 

Under the head of ‘“‘Breach of Insurance Contracts’? Mr. Van Auken 
read a paper, in which he said that it was so common to try to beat an 
insurance company that one would think that every rascal in the country 
was making a special drive at them. The development of “‘avarice, need- 
iness and cussedness”’ in these cases was something astonishing. Many 
a widow had suddenly discovered that her late husband had died of an 
accident that he was as far as possible from being the victim of, and it 
was never safe to count on how such a case would go in court till it was 
known how handsome she was or how many dependent children she had. 
Coming down to the specific question of waiver, Mr. Van Auken quoted 
from a long list of decisions which so tied the hands of a company that 
it really could do nothing that has not been held by some judge to be a 
waiver of its rights as laid down in the policy. Even a declaration by the 
company in every step it takes that it waives nothing was sometimes 
overruled. One member said that there was no safety but in refusing to 
admit or deny anything. 

The complaint that courts were so diverse in their decisions that no one 
really knew what was law was generally made, ex-Senator Hughes saying 
that it could be at least laid down as a uniform ruling that in case the 
by-laws of a company were made by the policy a part of the contract they 
must in all cases be delivered with the policy, otherwise the courts would 
ignore them. Strict adherence to the ten-days’ notice was generally ad- 
vocated, though it was not denied that in this, as in most other rules, 
there were times when this might profitably be disregarded. Most of the 
attendants joined in discussing this point. 

Dr. Laird read a strong paper on the need of the medical profession in 
all accident insurance litigation. He cited a case in his own company 
where the verdict of the jury was against it, that if he had been at the 
trial he is sure the case would never have reached the jury. Together 
with Mr. Van Auken, he had prepared an exhaustive brief on the 
subject, which is arranged and indexed so that it can be used as a text- 
book by the members of the association. Mr. Van Auken stated that he 
would never try another case for the company without his surgeon_at his 
elbow, though he had not at the outset realized the need of him. 

Passing over the many interesting and instructive cases cited by the 
members, the report of Mr. Jones, that he had already incorporated a 
health clause into his policies, was of especial account, as he said that in 
the six months’ use of it already made the percentage of sick benefit 
claims was much less than he had expected. It was still an experiment, 
but he was satisfied. 

The committee on nominations, headed by Mr. Pixley, reported the fol- 
lowing ticket, which was duly elected, being substantially the old board: 
President, George E. McNeill; vice-president, H. N. Kingsbury; secretary, 
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W. H. Jones; treasurer, F. J. Moore; executive committee, B. F. Hughes, 
Cc. H. Bunker, H. N. Kingsbury, H. D. Pixley, F. J. Moore, F. E. Haley. 
Mr. Kingsbury, who is secretary of the Fraternal Accident Association 
of Westfield, was absent. 

On invitation of Mr. Bunker, seconded warmly by Mr. Cavanaugh, it 
was agreed to hold the next meeting at Lake Geneva, Wis., at such time 
in June as the executive committee shall determine. 

In acknowledging his election’ President McNeill said that the mem- 
bers had come to the convention with their hearts weak on some points. 
They were embarrassed, for there were obstacles in their way, yet he 
was as certain as ever that the principal of co-operation was right, and he 
believed that the climax of the opposition to it was past. We were, he 
said, in advance of those who oppose us; let us not adopt their methods. 
The move of the stock companies towards the association was most en- 
couraging, and it would be found that there was work enough in common 
without touching on points of difference. He felt that the association was 
on its feet and would go ahead steadily from this time on. He com- 
mended the work to be undertaken by Mr. Hooper, who was now to be- 
come a spectator in the meetings. 


Mr. Hooper said that it was a feeling of prophecy that had kept him, 


up to his work in the association. When it was formed all the companies 
were engaged in cutting each other’s throats. It was not so now. The 
association had done more for the accident business than all others, much 
as it had been looked down upon by some of them. The parents must 
at last learn of the children. The association would go ahead from this 
time. 

It was 6 o’clock when the meeeting finally adjourned, pleased to find 
that by hard work, much of which cannot even be outlined in a report 
of this length, it would not need to hold a further ‘session. The informal 
supper was followed by excellent singing by Mrs. Jones and others, and 
the association dispersed, highly gratified over the work done and the 
favorable outlook. 





Whisky Risks. 

A LITTLE pamphlet entitled “(On the Selection of Whisky Risks; What to 
Avoid and Why,” has been compiled by S. L. Rice of Cincinnati, an expert 
in this class of risks. It gives statistics of the amount of spirits in bonded 
warehouses in each State in the Union, and the fire losses occurring in 
bonded warekouses and in the leading spirit producing States during the 
past eighteen years. It also gives the number of distilleries in each State, 
with statistics as to their production and the percentage of loss. The 
pamphlet is replete with information that every insurer of such risks 
should have for reference. A special chapter is devoted to indicating 
where whisky warehouse insurance should be profitable. The price of the 
pamphlet is $1 per copy, and can be supplied by The Spectator Company 
promptly on receipt of orders. 





‘“‘This May Happen to You.’’ 


WHILE life insurance companies keep their agents and solicitors well 
supplied with literature to influence intending insurers to reach a quick 
conclusion as to the importance of insuring their lives, solicitors of per- 
sonal accident insurance are not so well supplied with the necessary am- 
munition for the successful prosecution of their business. It is true that 
the conditions are different, but there is no valid reason why the necessity 
of securing accident insurance should not be vividly impressed upon the 
public mind by means of pamphlets, circulars, etc. These can be made 
important coworkers with the agent for securing new business. What is 
wanted is something ‘‘catchy,’’ that will quickly arrest the attention of 
everyone who sees or reads it. Statistics and comparisons prepared in 
the interest of a particular company do not do this, and there is very little 
else supplied the solicitors. . 

The Spectator Company has recently issued a handsome little brochure 
entitled ‘‘This May Happen to You,’’ that is well calculated to call atten- 
tion to the numerous perils the average man is threatened with while in 
pursuit of his daily avocations. It consists of a series of twenty-eight 
illustrations, which run in couplets, showing conditions before and after 
various accidents, to which everyone is liable. Each couplet of pictures 
has a vérsified explanation, which, while not of the Browning type of 
poetry, has enough of the jingle to it to entitle it to be classed as clever 
and practical versification. This brochure has the merit of a graphic 
appeal to the eye, while the moral conveyed, of course, is ‘“‘protect yourself 
against accidents by taking an accident policy.’”’ The whole is handsomely 
printed, neatly bound in paper covers, the title page consisting of a com- 
posite illustration suggestive of the innumerable casualties that we read 
about daily in the newspapers. Copies of ‘‘This May Happen to You” 


freely handed about by any solicitor of personal accident insurance is well 
calculated to increase his business and make his soliciting much easier: 
On the last reading-matter page of this issue of THE SPECTATOR will be 
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found a sample of the illustrations, showing the style of the work and the 
character of the versification. Send twenty-five cents for sample copy of 
“This May Happen to You.” 





From Assessment to Fraternal. 
On Thursday last, at a meeting of policyholders of the Merchants and 
Manufacturers Life Association of Westfield, Mass., it was voted that the 
members go into the newly organized fraternal known as the Colonial 
Life Association of Boston. This association will have its main offices at 
Westfield, Mass., and E. L. Goodnow, secretary and treasurer of the Mer- 
chants and Manufacturers, will occupy a-similar position with the 
Colonial, Robert J. Knell being its president. The managers of the Mer- 
chants and Manufacturers have taken this step rather than conform with 
the provisions of the Dewey bill, which would permit it to reorganize as an 
old-line company. This action leaves only two Massachusetts companies 
to comply with this bill, viz.: the Boston Mutual Life Insurance C 
and the Atlantic Mutual Life, formerly the Greenfield Life. 








The New York Life’s Surplus. 
Trig following circular relative to the surplus of the New York Life In- 
surance Company, as of December 31, 1898, has recently been issued over 
the signature of Second Vice-President George A. Perkins: 


How Our SuRpPuus IS ALLOTTED AND APPORTIONED. 


Continuing our talks on ‘“‘Surplus,’’ so called, we showed last week that 
the New York Life has earned in fifty-four years upwards of ninety-three 
millions of profits. Fifty-five millions of these have already been paid 
out in cash to the holders of various policies entitled to receive these 
profits, and thirty-seven millions plus are in the hands of the trustees of 
the company to-day. 

Having pointed out the sources from which these profits are derived 
and the amount actually in hand, the question that will next occur to you 
and the man you are talking to is, “In what form does the company hold 
this money?”’ And here is where we point to our detailed annual state- 
ment. Please look at page 3 of the detailed statement, as you have it in 
the leather wallet. You will find three items in bold-faced type, as fol- 
lows: 

Additional policy reserve voluntarily set aside by the com- 





DEIN Y. 0'5is ain '5isi6:4 4:0, 0)56:4.0s0s6s6 aise rays esate Wenioie bso Seni e'o abbas whee $2,838,626 
Surplus reserved funds voluntarily set aside by the company.. 26,414,234 
Other funds for all other contingencies............cccccccscece 8,623,319 

PIMBUELS' , are ohia elk 'e eid ip ss tocae Sidlnia Relais Ao ROTC OS ORE SO eure See ne aoa $37,876,179 


The larger of these three items, twenty-six millions plus, is surplus 
reserved. That’s the insurance phrase for it. The business phrase for it 


‘is “‘accumulated profits set aside and belonging to specific groups of poli- 


cies, and held by the company among its liabilities, to be paid out on such 
policies as they mature from year to year under their terms.’’ 

Here, my dear sir, is another argument for you to make, of the strengest 
possible kind. Where can your man go and buy his life insurance, finding 
the practice of the company as correct and strongly in his favor as it is 
with us? 

Without meaning to make any invidious comparisons,—simply for pur- 
poses of illustration,—let us take the Equitable Life Assurance Society. 
They have but one item of “surplus.’’ They call it ‘‘gross divisible sur- 
plus.’”’ There is no statement as to what part, if any, of this great sum 
is held for any specific purpose. You cannot discover from anything the 
Equitable publishes what the component parts of this large fund are. 
This treatment of ‘‘surplus’ is very little different from the practice of 
other companies, but quite different from the practice of the New York 
Life. Why has the New)York Life adopted an entirely different theory 
of ‘“‘surplus” so called? For the following reasons: 

First—This is a purely mutual company, and, therefore, the sole motive 
of its management is to so invest its money, so keep its books, so render its 
annual statements, that the policyholders, who are the company, may not 
only have justice, but know all about its affairs. 

Second—It has to submit its affairs annually to a large number of gov- 
ernments for investigation and approval. Many of these are foreign gov- 
eruments, which have life insurance companies of their own to supervise, 
and which would perhaps a little rather that we wouldn’t be an active 
cempetitor. They, therefore, scrutinize us with the greatest care, and in 
this fact alone is one of the surest guarantees the policyholders can have 
that their interests will be safeguarded in the best and broadest way. 

In this connection you may possibly have noticed in the daily papers 
of the past week some trouble that the Equitable Life is having in the 
courts, in connection with their item of ‘‘surplus.”’ If that company were 
pursuing the same course as does the New York Life, publishing its an- 
nual statement in detail, scheduling its assets in detail, separating its 
liabilities under proper heads, breaking up what they call ‘“‘gross divisible 
surplus” in order to show what part of it, accumulated through periods 
of years, belongs to groups of policies now running, and what is held 
against fluctuations in securities, etc., they probably would not be in the 
courts at all on this question to-day. 

By way of further information as to the position of our company on the 
matter of surplus and how it is allotted to the various groups of policies 
to which it belongs, we reproduce on the following pages the annual re- 
port of the finance committee made to the board of trustees and unani- 
mously adopted by the board on the 11th day of January, 1899. 

This giyes you the several sub-ledger accounts of the three general 
accounts referred to in the preceding letter, and which you will find on 
page 3 of the company’s detailed annual statement, with which you ‘are 
canvassing. 

This information ought to be of very great value to you at the present 
moment in your canvassing, as showing the care, the precision, the ab- 
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solutely just manner in which the profits of the New York Life Insurance 
Company are allotted annually to the policyholders, who are the company. 


ANNUAL REPORT OF FINANCE, COMMITTEE. 


NEw YORK, January 11, 1899. 
The finance committee have examined the cash assets as set forth in the 
annual statement submitted herewith, and have found them in possession 
of the company or satisfactorily accounted for, amounting to $215,944,811.36. 
The liabilities are as follows: 
Policy reserve, being the value of outstand- 
ing policies at actuaries’ four per cent, 
as per certificate of New York State De- 
WMEURIEN oie gcadnnctocee ed omae cae es hanes $175,710,249.00 
Policy claims in process of adjustment or 
awaiting payment .......... ah eae s te nuns 1,646,936.90 
Unpaid dividends due policyholders........... 159,545.92 
Premiums paid in advance................4.. 273,161.01 
Trust deposits held for account of bene- ~ 
ficiaries under terms of policies.......... 278,739.64 
Total liabilities under State law ....... $178,068,632.47 
Also the following liabilities, recommended to be estab- 
lished, as per the resolutions hereinafter submitted: 
Additional policy reserve voluntarily set 
aside by the company........... Pee pee $2,838,626 
Surplus reserved funds voluntarily set aside by 
the company to provide dividends to be paid 
in future years— 
First—For the dividend of 1899: 
On tontine policies....... $2,126,486 
On 5-year div. policies.. 235,816 
On annual div. policies... 551,336 





Total .. 


Secend—For dividends to be paid in 
the year 1900, and subsequent, on 
tontine, accumulation and 5-year 
dividend policies: 

On 20-year period policies. $15,156,721 
On 15-year period policies. 7,412,657 
On 10-year period policies. 700,565 
On 5-year dividend policies. 230,653 


$2,913,638 


Total 23,500,596 
Total surplus reserved funds.......... Wedekawaee $26,414,234.00 
WM MO PUD ipa o kaa woes odd casas hwewscwasaswnc 500,000.00 
Mortality fuctuation fund... .c.ccccccscceccccs 500,000.00 
Security fluctuation and general contingency 

MRE 6a a OREO Nev deb eA REE oS RNS WO ee ee eee 


7,623,318.89 


Total surplus funds voluntarily set aside 
Nee (CRED COMAPI So Sie sereavsieccinddesnacuce’ $37,876,178.89 


Total liabilities, including surplus funds.. $215,944,811.36 


In view of the annual report presented, the finance committee recom- 
mend the following resolutions: 
Resolved, ist. That an additional policy reserve be set 
aside in excess of;the valuation of the policies as made 
by the New York-State Department on the basis of actu- 
aries’ four per cent—the total amount of said additional 
PONCE POREUUG NOME soc sinn ens so cc hectce cents dbccoescewses 
And consisting of the following elements: 
(a) On ordinary life accumulation policies, the 

excess over the tabular actuaries’ four per 

cent reserve necessary in order to provide for 

the cash value guaranteed at the end of the 

respective accumulation periods of the poli- 

cies, and which cash guarantees are equal to 

the reserve at American three per cent...... $666,667.00 
(b) On all accumulation policies issued in the 

years 1895, 1896 and 1897, the excess of the 

‘reserve at American three and one-half per 

cent over the reserve at actuaries’ four per 

cent 
(ce) On all annual dividend policies issued up to 

and including the year 1897, the excess of the 

reserve at American three and one-half per 

cent over the-reserve at actuaries’ four per 

ee a OE ee POET Cee eR re eee ee 1,262,844.00 
(d) On all policies issued in the year 1898, the 

excess of reserve at American three per cent 

over the reserve at actuaries’ four per cent.. 288,780.00 


$2,838 ,626.00 


620,335.00 


$2,838 ,626.00 


Resolved, 2d. That the ledger account called ‘‘special tontine fund’’ be 
closed out, and the balance now to its credit ($11,014,144) be carried to the 
credit of the account entitled ‘‘tontine surplus reserved,’’ which is held as 
a liability; further, that the amount of $5,080,061 be transferred from the 
undivided surplus account to the tontine surplus reserved account, being 
the amount necessary to make the balance of the latter account equal to 
$25,862,898, the estimated surplus earned upon tontine, accumulation and 
five-year dividend policies to December 31, 1898, as shown in schedule 
“D” herewith. 

Resolved, 3d. That a liability account be opened in the ledger, to be 
called “‘war risk fund,’’ to provide for excessive mortality in any future 
time of war, and that said account be opened with a credit of $500,000, to 
be transferred to it from undivided surplus. 

Resolved, 4th. That a liability account be opened, to be called ‘‘mor- 
tality fluctuation fund,’’ to provide for temporary fluctuations of the an- 
nual mortality among annual dividend policyholders, so as to secure steadi- 
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ness to the dividend rate of successive years to the annual dividend poli- 
cies; and that said account be opened with a credit of $500,000, to be 
transferred to it from the undivided surplus. 

Resolved, 5th. That a liability account be opened in the ledger, to be 
called “‘security fluctuation and generalecontingency fund;” that the bal- 
ance now standing to the credit of the ‘‘general surplus reserved’’ account, 
$6,427,233, be carried to the credit of the said “security fluctuation and 
general contingency fund,’”’ and that said account be further credited from 
undivided surplus with the amount of $1,196,085.89. 

Resolved, 6th. That the amount of $551,336 be set aside from the undi- 
vided surplus, out of which shall be paid to those policies which partici- 
pate annually in surplus, upon renewal at their anniversaries in 1899, a 
dividend equal to their respective contributions to surplus, as shown in 
the detailed annual statement by the actuary, summarized in schedule 
“*A”’ herewith. 

Resolved, 7th. That the amount of $2,126,486 be set aside from the ton- 
tine surplus reserved, out of which shall be paid to all tontine policies 
which shall be in force at the date of the maturity of their respective 
tontine periods in 1899, a dividend equal to their respective contributions 
to surplus, as shown in schedule ‘‘C’’ herewith. 

Resolved, 8th. That a further amount of $235,816 be set aside from the 
tontine surplus reserved, out of which shall be paid to all five-year divi- 
dend policies issued in the years 1889 and 1894, respectively, which shall 
be in force at their anniversaries in 1899, a dividend equal to their re- 
spective contributions to surplus, as shown in schedule ‘‘B’’ herewith. 

Resolved, 9th. That interest be credited to those trust fund accounts 
which bear interest at the rate annually declared by the company, from 
their deposit anniversaries in 1898 to the same dates in 1899, at the rate of 
four per cent. 





The National Fire Protection Association. 

THE annual convention of the National Fire Protection Association con- 
vened in the assembly room of the New England Insurance Exchange, 
Boston, last Tuesday morning at 10 o’clock, for a three days’ session. 
This, the third convention, was called to order by President U. C. Crosby 
of Boston. Of the twenty-two associations composing the board sixteen 
responded to the roll call, and a little later the chairs were occupied by 
the following gentlemen: 

U. C. Crosby, chairman of the factory improvement committee of the 
New England Insurance Exchange. 

C. M. Goddard, secretary of the New England Insurance Exchange, 
Boston. 

E. U. Crosby, manager of the Underwriters’ Bureau, of New England, 
Boston. : 

C. B. McKinney, surveyor of the Insurance Association, Providence, R. I. 

C. E. Worthington, of the John C. Paige & Co. agency, Boston. 

W. H. Stratton, manager of the Factory Insurance Association, Hart- 
ford, Ct. 

William A. Stoney, manager of the Underwriters’ Bureau of the Middle 
and Southern States, New York city. ss 

William A. Anderson, superintendent of the New York Board of Fire 
Underwriters, New York city. : 

W. S. Lemon, assistant secretary of the Newark Board of Fire Under- 
writers, Newark, N. J. : 

W. S. Wensley, superintendent of the Middle States Inspection Bureau, 
New York city. , — ; 

W. C. Robinson, inspector of the Chicago Underwriters Association, Chi- 
cago. sa ; 

E. R. Clement, secretary of the Underwriters Association of the Middle 
Department, Philadelphia. 

Albert Blauvelt, superintendent of surveys, Western Factory Insurance 
Association, Chicago, will 

W. E. Higbee, manager of the Western Factory Insurance Association, 
Chicago. — 

R. M. Hilliard, secretary of the New England Bureau of United Inspec- 
tion, Boston. 

J. B. Cornish, president of the New England Insurance Exchange, Bos- 
ton. 

A. W. Hardy, inspector, Union, Chicago. ; 

Cc. H. Patton, superintendent of the Cleveland branch, Ohio Inspection 
Bureau, Cleveland. 

Charles F. Hawes, special agent of the Liverpool and London and Globe, 
delegate from the Underwriters Association of the Middle Department, 
Tarrytown, N. Y. } 

A. N. Stewart, special agent of the Phcenix Insurance Company, repre- 
senting the Underwriters Association of the Middle Department, Phila- 
delphia. 

F E. Cabot, assistant secretary of the Boston Board of Fire Under- 
writers. 

Cc. A. Hexamer, manager of the Philadelphia department of the Hart- 
ford Fire Insurance Company, Philadelphia. are ‘ 

I. D. Clark, manager of the rating department, Association of Fire 
Underwriters, Buffalo, N. Y. , ; ‘ ¥ 

G. S. Curtis, New York State Association, Fire Underwriters. 

Ralph Sweatland, inspector, New England Insurance Exchange. 

Inspector Breed of the Lynn (Mass.) Board of Fire Underwriters. 

A. C. Stockwell, Atlanta, Ga., South-Eastern Tariff Association. 

J. T. Naylor, Jr., Montreal, Canada. 

Herbert Wilmerding, Philadelphia, Pa. 


President Crosby made an address of welcome, and extended the hos- 
pitalities of the New England Insurance Exchange to the delegates. He 
dwelt upon the prospects of the association and the results of its work 
thus far in eliminating the causes of fire and providing for its control 
and extinguishment. Conference among fellow workers in different fields, 
he said, was of great mutual advantage. He suggested that the associa- 
tion might be used as a working body and the association of companies 
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as a medium for promulgation, securing, with their authority, the prompt 
adoption of all rules and regulations agreed upon. 

The secretary, in his report, drew attention to the desirability of having 
a testing station for the accurate examination of fire-resisting materials, 
and gave some amusing examples where watchmen; through negligence, 
stupidity or ignorance, had been responsible for destructive fires. 

The secretary’s report was entirely satisfactory, showing the associa- 
tion to be in excellent financial condition. 

A communication was received from Secretary Goddard of the New 
England Insurance Exchange, asking advice relative to the approval of 
electric instead of steam power pumps. This was referred to a committee, 
to report at the next meeting. 

The following reports were presented and discussed: 


“Carbonic Acid Gas Extinguishers,’’ with rules for construction, C. A.. 


Hexamer, Philadelphia. 

‘“‘Uniform Inspection Report Blanks,’’ W. S. Wensley, New York. 

“Thermo-Electric Fire Alarms,’’ F. E. Cabot, Boston. 

The afternoon session, Tuesday, opened with a report on “Hose, Hy- 
drants and Cast Iron Water Mains,’”’ by W. H. Stratton, Hartford, Ct. 

Next followed a report by C. A. Hexamer, Philadelphia, on ‘‘Wire Glass, 
Electro-Glazed and Prism Glass,’’ which was discussed by Messrs. Cabot, 
Worthington, Lemon and Hexamer. 

“Fire-Retarding Paints’? was the subject of a report by Mr. Hexamer, 
and various substances and several kinds of wood were discussed. 

At the close of this session President Crosby cautioned the delegates 
not to go too far from their hotels else they would get entangled in Bos- 
ton’s streets and not be able to find their way back in season for the 
morning session—which the delegates pronounced to be ‘“‘no joke.” 

Carriages were then taken for the Back Bay, where an exhibition of 
prism glass in a special frame was witnessed. 

The second days’ session, Wednesday, opened with a report by Mr. 
Wansley on ‘Fire Doors and Shutters and Elevator Well Stops,’’ the 
specifications calling for fire walls one foot above the roof and double 
doors. Several minor changes were proposed, and some of these met with 
the approval of the convention. The discussion of this topic took up the 
morning, and it was resumed in the afternoon. 

W. C. Robinson of Chicago presented a report for the delegates to the 
convention of fire chiefs at St. Louis, which urged the use of steamer con- 
nections for sprinkler systems. 

E. U. Crosby reported on ‘“‘Light Wells and Vertical Hazards in De- 
partment Stores;’”’ and W. H. Stratton presented a report on ‘‘Lubrication 
of Fire Pumps,” both papers being discussed at length. 

Thursday morning, at the opening of the third, and last, day’s session, 
A. W. Hardy of Chicago presented a report on ‘‘The Blower System for 
Heating, Ventilating and Conveying,’’ and ‘‘Automatic Sprinkler Regula- 
tions and Devices’? was the subject of a report by W. A. Anderson of 
New York. 

In the afternoon, after a paper by Albert Blauvelt of Chicago on ‘“‘The 
Manual of Accepted Facts,’’ officers for the ensuing year were elected, as 
follows: President, U. C. Crosby, Boston; vice-president, Charles A. 
Hexamer, Philadelphia; secretary, E. U. Crosby, Boston; executive com- 
mittee—W. H. Stratton, W. A. Anderson, A. W. Hardy, Albert Blauvelt, 
Charles F. Hawes, J. W. Cochran, J. T. Naylor, Jr., W. C. Robinson. 

It was voted to leave the selection of the next place of meeting to the 
executive committee, who are to announce the same at least three months 
before the date of the next convention. The place will be somewhere 
south or west of Pennsylvania. 

Friday the delegates visited the historic seaport “of Marblehead, where 
they were tendered a dinner at the house of the Eastern Yacht Club by 
the Boston Underwriting Associations. 





Automatic Sprinklers. 

PROBABLY the most effective device that has been brought prominently 
forward during the past ten or twelve years for the extinguishment of 
fires is the Automatic Sprinkler. As now installed, sprinkler systems 
afford an almost complete protection against disastrous fires in the build- 
ings wherein they are located. In the earlier days there were defects in 
the installations that have yielded to recent improvments, until now fire 
underwriters concede that automatic sprinklers are essential in the pro- 
tection, especially of large risks, where extensive areas are exposed to a 
single hazard. So effective have automatic sprinklers proved themselves, 
that fire underwriters make special rates for buildings thus equipped, 
allowing a discount of from thirty to fifty per cent from the usual rates 
charged on unprotected buildings. This is a substantial saving to the 
propertyowner who carries large insurance upon his building and stock. 

Prominent among those who have taken a leading part in perfecting 
and developing automatic sprinkler appliances is the Manufacturers 
Automatic Sprinkler Company, 
valve are approved by and acceptable to all insurance boards, 
They have installed their improved system of automatic sprinkler pro- 
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tection in many of the largest manufacturing plants throughout the coun- 
try, and that their work has given entire satisfaction. and their system 
proven its effectiveness is shown by many letters of commendation pub- 
lished in their recent booklet, which also quotes from many interesting 
letters on the subject of ‘‘Fires Extinguished.”’ 

The Manufacturers Automatic Sprinkler Company has an established 
reputation for the thoroughness and efficiency of their work, which is 
based on over ten years’ experience. The executive office of the company 
is located at 56-58 Liberty street, New York city; their factory at Syra- 
cuse, with branch offices at Chicago, Buffalo and Atlanta. 





The Law of Liability. 


A TEXT book on this important branch of insurance law has just been 
prepared by Edwin W. De’ Leon, resident manager in this city of the 
Maryland Casualty Company, and Sidney N. Moon, superintendent of the 
Fidelity & Casualty, and published by The Spectator Company. It is the 
first undertaking of its kind, and is sure to meet an urgent demand. 
Liability insurance within the last few years has developed into an im- 
portant branch of the insurance business. It is being prosecuted by 
some fifteen companies in this country and twenty-five in Great Britain. 
Almost every conceivable kind of business is involved in the contracts 
issued. From a legal standpoint the questions which arise are wholly 
different in their character from those involved in ordinary insurance 


issues. The familiar text books on insurance law have but limited appli- 
cation. The great question involved is that of liability for personal in- 
juries. This in turn concerns such matters as the relation of employers 


and employed, parents and children, landlord and tenant, master and 
servant; the character of appliances and machinery, negligence, obliga- 
tions to the public, and a host of others with which other branches of in- 
surance have no concern. - 

The task of collating and digesting the decisions on these various issues 
has been a large one, in a field which has hitherto been unexplored.—The 
Insurance Monitor. ; 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—The John Hancock Mutual Life will show a decided gain in both departments 
for the first half year. 


—W. E. Miller of Rushville, Ind., has been appointed general agent of the 
Michigan Mutual Life. 


—J. C. Harvey of the Missouri Department is making an actuarial examination 
of the Pacific Mutual Life. 


—The Covenant Mutual Life of Galesburg is considering the question of re- 
moving the headquarters from that city. 


—The New York Life has established a separate and independent department 
at San Francisco, which will report to the head office direct. 


—Vice-President James Hazen Hyde and Third Vice-President George T. 
Wilson of the Equitable Life will sail for Europe next month. 


—Associate Judge Smith of the Kansas Supreme Court is planning a life in- 
surance company to insure persons against death in cyclones. 

—A life insurance company is being organized at Berlin, Wis., on the annuity 
plan, to be known as the American Annuity Assurance Association. 

—The Fidelity Benefit Association of Boston has started in at a winning pace. 
Yor the first two weeks in June it issued over one thousand policies. 

—The American Mutual (Aid Society of Bay City, Mich., a new fraternal in- 
surance company, has filed articles of incorporation with the Secretary of State. 


—Insurance Superintendent Louis F. Payn of New York, who was’ recently 
called to Paris by the serious illness of his wife, has cabled, stating that she can 
not recover. 


—Charles W. Henisler and Reuben Garey have been appointed receivers for the 
Peninsula Mutual Relief Association of Talbot county, Maryland, which discon- 
tinued business sevéral years ago. 


—Revenue Collector Gill has notified the old line companies that annuities must 
be stamped at the rate of $8 on each $1000 of insurance. This statement is 
affirmed by the Washington authorities. 

—The Naval Mutual Association, which is composéd entirely of men in the 
United States Navy, is considering reinsurance proposals recently received from 
a life insurance company of Philadelphia. 

—A movement is on foot to consolidate the American Central Life and the 
Indiana Life, both of Indianapolis, under the name of the former. The officers 
of both companies are in favor of the move. 

—W. L. Smith, agent for the New York Life at Lexington, Ky., has written a_ 
policy for $100,000 on the life of Dr. A. J. A. Alexander of the Woodburn stock 
farm. The first annual premium of $7890 has been paid. 

—W. E. Cox, formerly manager of the Toronto agency of the Canada Life, 
has been appointed assistant general manager of the company, and H. R. Walker, 
manager of the Chicago branch, has been appointed treasurer. 

—The statement of. our Buffalo correspondent in regard to the programme of 
the coming ‘National Convention, which appeared in our last issue, was rather 
Our correspondent 
was evidently misinformed. 

—John A. Finch, the eminent insurance lawyer, who was found dead in a bath- 
tub at St. Paul a short time time ago, carried $20,000 accident insurance, and the 
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real cause of death may be a matter of dispute. Members of his family claim 
that he had no heart trouble and that his death was probably caused by falling 
as he entered the tub and striking his head, either meeting death from the blow 
or sinking under the water and accidentally drowning. 


—E. H. Radel, secretary of the Brunswick (N. J.) Traction Company, recently 
took out a five per cent “‘gold bond” policy for $100,000 in the Metropolitan. He 
also holds a similar policy in the Mutual of New York for a like amount. 


—The famous Hillmon case was called last week in the Federal Court at 
Leavenworth, Kan., and postponed by mutual consent until October 16. Judge 
Hook is to preside, and the trial will take place in Leavenworth. 


—George Woods, who was for many years the local representative of the 
Equitable Life at Pittsburg, died there last week, at the age of eighty-seven years. 
The agency has for some years past been conducted by his son, E. A. Woods. 


—I. Layton Register, who has represented the. Equitable Life in Philadelphia 
for the past thirty-three years, stands third on the company’s list for the largest 
amount of written and paid-for new business in this country for the month of 
May. 

—Four suits for damages for $1000 each have been instituted against the Cove- 
nant Mutual Life of St. Louis by policyholders in Quincy, Ill., who claim the 
misrepresentations of agents have caused them to lose the sums named in 
premiums. 

—Two agents in Allentown, Pa., selected an elevator in which to indulge in a 
quarrel last week, as to who should secure a $5000 policy. Blows ensued, and one 
of the combatants haled the other before the judge. Is this a case for the life 
insurance referee? 

—Col. J. W. Vrooman was present at Utica last week on the occasion of the 
presentation of medals to the soldiers of Oneida county. He acted, so he claims, 
as orderly to Captain Sigsbee, U. S. N., who was present, and made one of his 
characteristic speeches. 

—The Union Fraternal League of Boston has established nearly twenty new 
lodges since January 1, and expects to make its best record in the present 
month. The order is now in seventeen States and in the Provinces of Ontario 
and Quebec, in addition. 

—The State Mutual Life of Worcester will show a good gain in business for the 
first half year. President Bullock is convalescing nicely, after his operation for 
appendicitis, and will be able to leave the hospital in New York by July 1. He 
will return to his duties October 1. 

—President Harry F. West of the Penn Mutual Life recently entertained the 
company’s San Francisco agents at an elaborate luncheon, as a mark of his 
appreciation of the excellent showing they are making. President West is making 
an extended tour through the far West. 

—The suits brought by the Union Trust Company, receiver for the Mutual Life 
of Indiana, against William R. Myers and wife ahd the Malpas estate, to re- 
cover money converted to their own use belonging to the company, have been 

“dismissed,the defendants paying $2500 and $6000 respectively. 


—Insurance Superintendent Payn of New York has refused to allow the Ameri- 
can Mutual Indemnity Company of Scranton, Pa., to transact business in the 
State. The company does an employers’ liability business on the assessment 
plan, and this is not permissible according to the laws of the State. 


—The Security Mutual Life of Binghamton, in addition to being licensed in 
Massachusetts as an old-line company, as announced in THE Spectator last 
week, is also entered in the same way in the States of Georgia, Maryland, Min- 
nesota, Missouri, North Carolina, North Dakota and West Virginia. 


—Commissioner Clunie of California has commenced action against the Cali- 
fornia Mutual Benefit Society and the International Indemnity Company to pre- 
vent their continuing business on the assessment plan. Both are said to be 
doing an illegal business, and to be unable to meet their obligations. 

—E. R. Odor, agent for the Equitable Life at Lexington, Ky., has been sus- 
pended for rebating, and has signed with the Provident Savings Life, which is 
not a member of the compact. Albert C. Rodgers has been appointed to succeed 
Mr. Odor, who, it is said, will be reinstated at the expiration of one year. 


—The Meridian Life and Trust Company has reorganized, and has elected the 
following officers and directors: President, Arthur Jordan; vice-presidents, Wm. 
M. Aydeloth and E. P. Eaton; secretary, C. C. Piercy; treasurer, H. E. Hacke- 
dorn; directors, O. B. Iles, Chas. H. Pierce, Everitt Wagner and the officers. 


—The Modern Woodmen reported $750,000,000 of insurance in force at their 
recent annual meeting. The proposition to establish a reserve fund was laid 
over for two years. The officers reported that it would take a yearly increase of 
twenty-five per cent in the membership to keep the assessments from increasing. 


—C. H. Forbes Lindsay, executive special of the Mutual Life, collected $1,411.60 
premium on a policy in Philadelphia and disappeared. He was arrested at 
Londonderry, Ireland, upon the arrival of the steamer on which he left this 
country, and says he is willing to return, and can make a satisfactory explanation 
of his conduct. 

—The case of Herbert A. Kinney of Milwaukee, a former agent, against the 
Home Life Insurance Company for $50,000, for malicious prosecution, came up 
for trial on Wednesday, June 7, at Milwaukee, in the Federal Court, under Judge 
Seaman. The court on Saturday, June 10, directed the jury to bring in a verdict 
for the defendant. 


—Letters irom friends and correspondents in the South indicate that the name 
of Philip H. Farley, superintendent of the Mutual Life’s executive special agency 
department, is being prominently mentioned.as the next president of the National 
Association of Life Underwriters. 


Mr, Farley made many friends at Minneapolis 
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last year by his irresistible humor and engaging personality, and his splendid 
management of President Cochran’s campaign showed executive ability of a 
high order. It is said, however, that it was Mr. Farley’s eloquence, more than all 
else, that won the hearts of the Southern delegates. 


—The Life Underwriters Association of Western Massachusetts will be repre- 
sented at the National convention by the following delegates: O. L. Cowles, S. 
B. Fay, Jas. L. Johnson, Geo. H. Sutton, Wm. Tolman and F. P. Trask; alter- 
nates, F. L. Hinkley, G. P. Mitchell, Chas. D. Munroe, E. M. Torrens, S. B. 
Blakeman and Archibald Ladner. 


—The Masonic Equitable Accident of Boston is pursuing a vigorous cam- 
paign in the West just now. Ohio, Wisconsin, Minnesota, Michigan and In- 
diana have been entered ‘ately. Ed. May of Watertown is general agent for 
Wisconsin; Harry B. Chapman of Cleveland, for Northern Ohio, and F. W. 
Shafer of Cincinnati, for Southern Ohio. 

—Judge John C, Garver of the Circuit Court at Rockford, Ill., recently handed 
down a decision in favor of the plaintiff in a case in which a widow sued the 
Covenant Mutual Life of Galesburg for payment of a policy of $2500 on her 
husband’s life. The company claimed that the policy was forfeited, owing to the 
non-payment of an assessment shortly before the death of the insured, but it was 
shown that this assessment was so large as to be illegal, and the court held the 
policy valid. . 

—The case in which the United States Life of New York sought to secure a 
preliminary injunction against Alice H. Cable, administratrix of the estate of the 
late Herman D. Cable of Evanston, to have her restrained from forcing payment 
of a life insurance policy that was secured for her husband when he was on his 
death-bed, has been decided against the company, and the amount of the policy, 
which was for $30,000, will have to be paid unless the company elects to carry the 
case into higher courts, : 


—Reports are current that at the forthcoming annual meeting of the National 
Bank of Commerce the control will be shown to have passed to the Mutual Life. 
Four directors of the bank, recently elected, are also trustees of the Mutual Life, 
which on the 31st of December last held $366,055 of the bank’s stock, having a 
market value of $388,212. The report further intimates the possibility of a con- 
solidation of the National Union Bank with the Commerce, The .Union Trust 
Company of Newark, organized last week, is also said to be backed by the 
Mutual Life. 


—In the matter of Canadian legislation in re reserves of life insurance com- 
panies, a compromise has been proposed to the effect that the present four and 
one-half per cent basis on old business be retained until 1910, instead of 1907; that 
a reduction be then made to four per cent until 1915, after which all business 
shall be on a three and one-half per cent basis, which shall apply to all new 
business written on and after January 1, 1900. A further amendment permits 
assessment companies to transact old-line business by complying with the pro- 
visions of that law. 

—John C. Drewry, general agent of the Mutual Benefit for Virginia and the 
Carolinas, who is also an alderman of Raleigh, N. C., submitted to be inter- 
viewed last week by a local paper to the extent of a column and a half. Mr. 
Drewry has worked up in twelve years a premium income of $200,000 from the 
$1000 with which he started, and since taking in South Carolina five years ago 
has built up an annual premium income of another hundred thousand. With 
Virginia added it is likely that in a few years the annual receipts of his agency 
will exceed half a million dollars. : 


—President Cantine has appointed the following delegates and alternates to 
represent the Life Underwriters Association of Eastern New York at the con- 
vention of the National Association in Buffalo, N. Y., July 12-14: Delegates—E. 
B. Cantine, Albany, N. Y., New York Life; F. A. McNamee, Albany, N. Y., 
Equitable; H. S. Bull, Albany, N. Y., Home; C. A. Wardle, Catskill, N. Y., 
Pheenix; C. A. Stupplebeen, Glens Falls, N. Y., Union Central; T. J. Williams, 
Albany, N. Y., Penn Mutual. Alternates—O. A. Reynolds, Connecticut General; 
Henry Brockbank, Albany, N. Y., Metropolitan; E. H. O’Neil, Troy, N. Y., 
Prudential; H: M. Seeley, Albany, N. Y., John Hancock; W. P. Dayton, Albany, 
N. Y., National; C. A. Kingsley, Jr., Albany, N. Y., Provident Savings. 


—The Wisconsin Association of Life Underwriters have heretofore held their 
meetings monthly. This year a change was made, and it was decided to hold four 
meetings during the business year, in addition to the regular business meetings 
held by the association, at which four meetings papers are prepared by two mem- 
bers of the association, and after each paper time is taken for general discussion 
of the subject treated of by the paper. After the literary programme is com- 
pleted a modest’ luncheon or supper is served and toasts informally responded 
to. The first of these meetings was held at the club-room of the. Plankinton 
hotel, June 12, with a good attendance. An interesting paper was read by John F. 
Schindler, on “Competition in Field Work,” after which a general discussion 
was had, and a series of interesting anecdotes was read by E. B. Naish. 


—Notice has been made of the formation of the International Banking and 
Trust Company, the names of a number of well-known wealthy business men 
being announced as comprising the board of directors. The reported purpose of 
the company is to afford banking facilities to persons doing business with 
foreign countries, especially South America and the West Indies. President 
McCall of the New York Life, being asked what connection he had with the 
projected company, said: “I am not interested in any project for a new trust 
company, neither is the New York Life directly or indirectly connected with it. 
I have all I can attend to at this office without taking up outside matters.” The 
following-named gentlemen are announced as officers of the International Bank- 
ing and Trust Company: Stewart Browne, president; Joseph T. Low, W. H. 
Chesebrough, vice-presidents; John B, Duer, T, H. Froehlich, secretaries; M. F. 
Walsh, assistant secretary. 
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Fire Insurance Notes. 

—Missouri has admitted the United Fire of Baltimore and Pelican of New 
York. 

—F. P. Reeside has been elected director of the Commercial Fire of Wash- 
ington. 

—Carolina Insurance Company of Wilmington has declared a dividend of three 
per cent. 

—German-American Fire of Washington has re-elected its trustees for the en- 
suing year. . 

—Dutchess County Mutual of Poughkeepsie has re-elected its old directors for 
the ensuing year. 

—Farmers Mutual Insurance Association of Arkansas has been placed in the 
hands of W. E. Lenon, as receiver. 

—Indiana Trust Company has been appointed receiver of the American In- 
demnity and Assurance Company of Indianapolis. 

—Subscribers to the American Lloyds are required, under orders of the courts, 
to pay the two per cent tax on premiums to the fire department. 

—George E. Kendall, manager of the National of Ireland, is said to be con- 
sidering the appointment of John C. Paige & Co. as Boston agents. 

—Wilmington Underwriters Insurance Company of North Carolina has com- 
menced business. Walker, Taylor & Metts have been appointed general agents. 

—Under the provisions of the resident agency law the Oregon Insurance De- 
partment has ruled that all reinsurance contracts must be written within the 
State. 

—Traders Fire of New York has had its Missouri license revoked by Superin- 
tendent Orear for violation of the law in writing Missouri risks through Chicago 
offices. 

—Beers, Kenison & Co. are said to be about to form a Texas company after 
the example of Trezevant & Cochran. Same companies may establish Texas 
annexes. 

—W. E. Mariner, general special agent of the American of Newark in the 
West, has resigned.. For many years he has had entire supervision of the West- 
ern field. 

—Colorado Farmers Mutual Hail Insurance Association has been incorporated. 
The head office will be in Denver, and business will be transacted: only in 
Colorado. 

—Liverpool and London and Globe has purchased property in New Orleans, 
and intends to erect a modern office and bank building adjoining its present 
structure. 

—Traders Fire of New York has gone into the non-board agency of Simon 
Sturm of Cincinnati. The Eastern and Northern of New York will also remain 
in this agency. 

—W. F. Bryant has been appointed Insurance Commissioner by the Governor 
of Nebraska, and J. G. P. Hilderbrand of Linccln as clerk; both appointments 
date from July 1. . 

—A suit for heavy damages is to be brought against the Metropolitan Street 
Railway Company of New York by the widow of George B. Rhoads, late presi- 
dent of the Stuyvesant. 

—Toledo Board of Fire Underwriters has mitigated the fine of $50 against 
Barker, Frost & Co., by giving the accused thirty days’ more time in which to 
comply with the board’s requirements. 

—District Judge Rucker of Denver has upheld the action of the Insurance 
Commissioner in revoking the license of the National Mutual Fire, holding that 
the court could not review the acts of the Commissioner. 


—Maitland & McAvoy have been fined $250 before the trial board of the Chicago 
Underwriters Association. The case is one which was appealed from the decision 
of the investigating committee, where a similar fine had been imposed. 


—At the annual meeting of the Lawrence (Mass.) Fire Underwriters Associa- 
tion the following officers were elected: President. James O. Parker; vice-presi- 
dent, A. M. Fay; secretary, George C. Corless; treasurer, Walter R. Rowe. 


—Insurance Commissioner O’Shaugnessy of Minnesota has granted the appli- 
cation of C. W. Ransom, secretary of the Consolidated Fire and Marine of 
Albert Lea, to reduce the capital stock of that company. from $125,000 to $100,000. 


—Charles W. Sexton of Minneapolis, who recently sued the Manhattan Fire for 
$10,000 for breach of contract in appointing a second general agent over his terri- 
tory while his contract was still in force, has reached a settlement with the com- 
pany, out of court. 


—E. R. Brainerd has been appointed receiver of the Merchants National of 
Chicago, succeeding Ira C. Wood. Efforts are being made to raise money 
enough for reorganization, and it is said that a reasonable length of time will be 
allowed by the new receiver. 

—Superintendent Van Cleave of the Illinois Insurance Department has de- 
cided that every policy of insurance on property in Illinois written by outside 
companies shall bear the name of an Illinois agent, whether it be the original 
insurance or a reinsurance contract. 

—Business men of Fort Worth and Galveston have held meetings to discuss the 
formation of insurance companies to offset any exigencies that might arise as a 
result of the recent anti-trust law. whe general opinion now is that companies 
will suffer no- particular injury as a result of the law. 


—Twenty insurance agents of Los Angeles, Cal., have petitioned the Council to 
pass an ordinance imposing a license of $15 a quarter on all insurance agents 
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doing business in the city. If rates are raised in the city as a result the agents 
signing agree not to charge the license to the companies. The matter was con- 
sidered once before, but was not recommended by the finance committee. 


—Indianapolis Fire is being pushed as fast as possible. Over $100,000 of the 
capital stock has already been paid in, and as soon as investments have been 
made, as required by the !aws of Indiana, a license will be applied for. The 
company expects to be ready for business by September 1. 


—At a meeting of the trial committee of the St. Paul board the compact man- 
ager decided that a part of the fine imposed against the Strickland-Doolittle 
agency for writing railway property at less than tariff was unjust, and rebated the 
same. The agency paid a fine of $127.50 and rejoined the board. 


—Texas Local Underwriters Association has elected the following officers for 
the ensuing year: President, W. L. Stiles, San Antonio; first vice-president, 
Stuart Harrison, Ft. Worth; second vice-president, J. Loverberg, Galveston; 
third vice-president, A. Regenbrecht, Peters; secretary, Wm. G. Bell, San An- 
tonio. The next meeting will be held in San Antonio. 


—Supplies of the American of Newark are being placed in the hands of all the 
Rockford’s former agents, so that in a short time all business will be written by 
the American. The plan to have the Rockford write temporarily was simply to 
retain expiring business, but this arrangement will not last after July 1, as by 
that time all agents will have secured a full line of supplies. 


—Salt Lake City local buard, recently formed under the supervision of the 
Pacific coast managers, has fined Ensign & Elder $100, charged with rebating 
fifteen per cent. The agents have refused to pay, and have been suspended from 
the board, losing the agencies of the Royal Exchange and the Orient. The firm 
claims it made no rebate, simply offering to meet the competition of other 
agencies. : 


—Mississippi Local Agents Association has been organized. Thirty-six agencies 
have enrolled their names as members, and are said to be among the most im- 
portant agencies in the State. The following officers have been elected: Presi- 
dent, C. H. Campbell, Winona; vice-president, J. M. Klein, Vicksburg; secre- 
tary, J. K. Moore, Vicksburg. It is thought that a majority of local agents 
throughout the State will soon join. 


—Supreme Court of New Jersey has decided the case of Sun Insurance Office 
vs. Merz, in favor of the defendant, who was an underwriter in the New Jersey 
State Fire Association, a Lloyds, which issued a reinsurance contract to the 
Sun ‘for $25,000 against excess losses. The total loss was claimed, and the asso- 
ciation refused to pay, alleging that it was an illegal agreement. The court holds 
that the policy was a wager contract. The case will be appealed. 


—Companies in Texas must pay a tax of ten cents on certificates of authority 
oz agents’ licenses. Any companies whose agents have held licenses without 
stamps are to be assessed for the amount of the tax unpaid. Acting Commis- 
sioner Robert Williams, Jr., of the internal revenue office, has advised Collector 
Hunt of this decision. It was called forth by a notice recently issued by the 
Insurance Department that stamps would not be required on agents’ certificates. 


—Ohio Insurance Association has been organized, consisting of non-Union 
field men. The following are the officers: President, J. W. Canfield; vice-presi- 
dent, C. B. Corry; secretary, C. L. Hicox. The executive and conference com- 
mittee consists of D. E. Julian, Ed. Patchen and George T. Wilson. It is pro- 
posed that any differences between Union and non-Union companies in the State 
will be settled by a joint conference of committees appointed by the Union and 
non-Union boards. 


—Illinois State Board of Underwriters has elected the following officers for the 
ensuing year: President, R. N. Jessup, Fairfield; vice-president, H. N. Kelsey, 
Chicago; secretary and treasurer, C. F. Persch, Chicago; executive committee, 
C. H. Silkworth, W. D. Bradshaw, M. P. Vore, F. A. Hubbard, S. D. Andrews. 
Secretary Persch was preSented with a set of solid silver knives, forks and spoons 
i a beautiful oak case, by the association, to show its appreciation of his untiring 
labors in its behalf. Next meeting will be held at Chicago in December. 


—Koster & Bial’s place of amusements sustained a loss by fire on Sunday, 
June 18. The total insurance amounted to $377,000. On Monday, the 19th, the 
adjustment was placed in the hands of the well-known adjusters, H. A. Land- 
graff & Co., in behalf of the insured. A meeting of the companies was ar- 
ranged by Landgraff & Co. for Tuesday, the 20th, at 11 o’clock. A committee 
was appointed the same afternoon at 2 o’clock, and by 4 o’clock P. M. a satis- 
factory settlement was made by H. A. Landgraff & Co. in behalf of the insured, 
for $8000. 


—Cook county department of the Rockford and Security, under the manage- 
ment of George R. Lewis, will, on July 1, consolidate with the general agency of 
the American and Agricultural, under the management of J. O. Wright. The 
consolidated office will be under the management of J. O. Wright, with Geo. R. 
Lewis assistant manager. Headquarters will be at 195 La Salle street, Chicago. 
George W. Montgomery & Co. retain the Chicago agency of the American of 
Newark, which will also be represented by Smith, Miller, Whitney & Barbour, 
who formerly represented the Rockford, and continue the down-town agency of 
the Security. 

—Holders of fire insurance policies of companies not authorized to transact 
business in Kansas according to the Zimmer law, passed by the legislature of 
that State, are required to pay a tax of ten per cent on the premiums paid to the 
unlicensed companies. There are a large number of such policies held by millers 
in the State, and the constitutionality of the act is being tested in court by a 
miller of North Topeka. One of the provisions of the law is the right of the In- 
surance Commissioner to demand the privilege of inspecting all policies held in 
such companies. Refusal to allow such inspection renders the policyholder liable 
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te $100 fine. It is claimed that this is in violation of the constitutional pro- 
visions regarding search and seizure, and also in conflict with the fourteenth 
amendment of the United States Constitution, which holds that no property can 
be taken without due process of law. 








TOO LATE FOR CLASSIFICATION, 


—Steps are being taken to organize an association of local fire insurance agents 
in Wisconsin. 

—L. G. Phelps succeeds Charles H. 
Accident Association of Chicago. 


—Pacific coast manager of the Sun of London, William J. Callingham, died in 
San Francisco on Monday night of apoplexy. 

—The directors of the Underwriters Salvage Company of New York have de- 
cided not to purchase the wrecking business of Mr. Gans. 


—Thomas A. Bowden, superintendent of the Chicago Underwriters Association, 
has been completely exonerated of the charge of favoritism. 


—The Textile, Protective and Automatic Mutual fire insurance companies of 
Philadelphia have been placed in the hands of George W. Shoemaker as receiver. 


—A report is current that the Niagara Fire has sold its office building, corner 
of Cedar street and Broadway, New York. It is said that the company will lease 
other offices at once, while its tenants have received three months’ notice to 
vacate, . 

—After a trial lasting three days in the United States District Court at Brook- 
lyn, Frank W. Anthony was found guilty on- Tuesday of using the mails for car- 
rying on a fraudulent insurance business. He was sentenced to imprisonment 
for a year and a day, and to pay a fine. 

—The June meeting of the Life Underwriters Association of New York was 
held “on Tuesday evening at the Claremont Inn, and proved a very successful 
affair. After the dinner speeches were made by Gen. George B. Loud, Col. John 
W. Vrooman and ex-Mayor Strong, while Capt. Cameron, who was a bugler 
during the civil war, gave some interesting reminiscences. It was announced 
that the Ben Williams memorial prize will be on exhibition at Reed & Barton’s, 
Seventeenth street and Union square, for the next few weeks. This memorial 
prize takes the form of a vase, and will be placed in the custody each year of 
the writer of the second-best essay in the Calef loving-cup contest. A number of 
gentlemen-of the East joined with some from the West in defraying the cost. 


Trego as secretary of the Metropolitan 
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Insurance Insurance P Insurance 
. Premiums Losses : 
OMPANY,. in Force Written ° in Force 
sc naieatie Dec. 31, 1897.| in 1998, | Received. | Incurred. | neo gi, 1898, 
“MAssAcHUSETTS.* .: 
PENS EE. iccdcceses 9,123,724 | 1,062,633 366,823 176,474 9,548,865 
Be@ekenite s.0s0cseewss 9,919,048 | 1,384,800 355,584 161,745 10,093,736 
Connecticut General.. 419, 455,189 65,632 31,700 1,957,461 
Connecticut Mutual.. 15,454,155 804,592 479,824 270,574 15,576,520 
Equitable, New York 24,046,290 | 7,506,918 910,587 574,329 26,715,108 
GOPAIIR. a vccccecacee 534,416 47,607 19,715; 10,2717 493,192 
Fiomé Life: ....iscccse 1,442,555 467,266 3,8 34,722 1,620,897 
John Hancock ....... 6,576,707 | 1,183,296 293,082 118,321 6,957,016 
QEBHBATGR v6 cc cccness ,476, 398,934 82,237 96,8: 2,533,227 
Massachusetts Mut... 15,980,198 | 1,368,700 662,693 276,312 16,164,301 
Metropolitan ......... 4,605,962 | 3,936,401 227,849 51,140 6,861,340 
Mutual eG 21,935,067 | 2,573,991 819,053 391, 22,860,771 
Mutual of N. 46,289,471 | 4,557,797! 1,953,004 |. 1,172,219 ¥ 46,802,494 
National of we 11,400,852 | 1,674,864 501,528 162,216 12,131,622 
New England ....... 22,404,043 »552,908 796,822 541,361 22,647,819 
New York Life...... 26,563,262 | 4,091,837} 1,030,908 564,990 $ 28,698,248 
Northwestern Mut... 22,522,774 | 6, 043, 230 980,589 275,996 26,398,402 
Penn Mutual ...<...< 17,291,900 3,489,150 896,124 155,654 18,551,450 
Phoenix Mutual ..... 1,745,588 516,919 68,529 38,792 1,946,791 
Provident L. and T.. 12; 167,604 | 1,660,595 483,344 160,537 12,764,441 
Provident Savings ... 3,005,697 712,640 96,059 1,00 2,934,742 
PEUGGRUAL cccscesecec 1,974,332 | 1,795,442 93,758 8,471 2, "329, 539 
State Mutual ........ 24,994,421 | 2,530,087 920,660 559,893 25,586,072 
TREEMGIOED ccc ccinsae coe 6,317,396 733,624 191,676 142,852 6,548,240 
Union Cesitral ....<.. 3,317,873 | 1,478,010 158,278 14,091 4,230,633 
Union Mutual ....... 3,288,277 3,044 1,258 153,404 3,170,93 
United States ....:.:. 2,490,110 303,850 79,915 38,492 2,496,780 
Washington .....:... | 2, ‘671, 331 486,050 126, 581 64,270 2,674,286 
| 
WPORIR: ease wadies | $22,258,517 | 58,090,274 | 12,816,002 | 6,298,555 341,794,927 
Industrial Business. 
Noh Hancock. .css.cc)  ssewieetf | tee eus 1,289,345 5 3 ree 
MICILGUGHEAD seccccsss}  - wasess. | weenie 2,272,287 + eer 
PRU MeeHAL ok teiciececk” ° Mescease b . baweaws 200,098 oC eer 
TORUS cccsecaccch)  _  seastel  “eaates 3,761,730 | 1,343,680 | ...... 
Missouri.* 
Me EMO sc ccscvese< 3,575,202 863,028 114,771 41,365 3,718,681 
American Union...... 770,395 321,983 13,713 1,250 772,623 
PGBEOS cc ccascccercs 577,000 235,650 11,546 1,000 476,650 
Connecticut Mutual.. 6,397,588 404,000 127,314 172,749 6,359,739 
Covenant Mutual .... 4,261,146 | 1,753,362 111,865 28,799 4,314,877 
Des Moines L. Assu. 1, "199, 500 408,250 22,137 9,000 1,208,250 
Equitable, N. Y...... 19, "648, 747 3,570,123 689,428 252,467 20,438,260 
Equitable of Iowa.. 138.5: ‘1 56,500 Cee he * cencda 178,021 
Fidelity Mut. Life.. 2,423,258 470,099 48 ,904 22,061 2,286,606 
RVBTIMIATL siakicle cca sie as 774,000 153,000 14,963 10,000 688, 
GOrMais: oc ecvcccecee 2,315,611 301,941 101, "634 55,580 2,436,942 
German Mutual ...... 484 33, 26, 118 57,166 914,827 
Hartford Life ........ 7,558,000 209,500 170,092 134,500 6,883,000 




















7 Including industrial business. { Business actually 


* Losses are those paid. 
paid for. 
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Insurance Insurance . Insurance 
: Premiums Losses r 
NAME OF ComMPANY. in Force Written ° in Force 
Dec. 31, 1897.| in 1898, | Received. | Incurred. | p- 37 1898, 
Missourt—Cont. | $ $ $ $ $ 
0 eee | 838,167 338,975 38,125 16,500 1,060,382 
Po  * ee eae | 248,625 225,641 14,306 2,000 | 385, 
John Hancock ?:...... | 948,407 601,500 96,369* 5,621 | 1,197,989 
Kansas Mutual ....... | 931,164 267,700 22,636 1,000 9, 
Mashetien ......-55<: | 1,825,669 138,90: 56,942 53,300 1,784,282 
Massachusetts Mut...| 3,387,758 453, 106,270 82,724 a4, 
Metropolitan ......... | 314,354 | 2,733,123 144,121 38,653 4,791,687 
Mutual Benefit........ 8,543,187 ,250,905 265,216 133,236 072,320 
Mutual of Kentucky... 147,261 200,000 6, 2,000 225,261 
Mutual of New York. 35,189,114 | 3,592,239 | 1,149,041 506,227 35, 692, 167 
National of Vermont. ,607,650 159,791 50, 10,500 "401; 
New England ........ 4,150,741 413,257 142,867 29,500 4,251,285 
New York Life....... | 29,214,950 | 5,198,133 | 1,066,189 364,179 31,001,258 
Pacific Mutual ....... 921,111 312,327 35,140 1,000 1,014,638 
Penn Mutual ......... 2,923,945 432,000 107,197 34,365 260,434 
Phoenix Mutual ...... 1,966,610 833,026 85,398 10,908 2,398,316 
Provident L. and T. 5805, 3,591 58,121 8,051 2,006,863 
Provident Savings.. 3,537,541 508,072 93,236 58,500 3,407,860 
bgt | epi eaas 1,462,340 | 1,433,651 67,714 4,965 2,082,171 
Security Mutual . 302, 35, ,922 8,000 234, 
State Efe 22.5.6: 064, 503,500 35,638 5,000 1,864,500 
Security T. and L 662,075 432,290 35,517 6,000 669,935 
State Mutual .. 1,520,983 602,226 49,292 32,428 1,689,941 
Traveleté ..5--e- €,191,;795 | 1,469,179 169,458 48,349 6,539,381 
Union Central . 1,881,586 729,343 BEY) 5,637 2,223,642 
Union Life ..... 103, 11,000 14,379 1,250 549, 000 
Union Mutual . 2,261,888 384,252 67,236 20,284 2,256,499 
United States .. 898,640 320,695 ,220 4,000 965,745 
Washington .......... 1,396,831 772,362 47,314 17,957 1,592,706 
Totale: «csecs cee 170,868,849 | 33,987,687 | 5,584,249 | 2,298,071 178,571,366 
Industrial Business. | 
Céntsal Exe .o<c-ccsc | 502,725 575,656 10,331 1,966 661,878 
John Hancock ....... | 1,421,671 | 1,903,887 11,582 1,586,341 
Metropolitan ......... | 22,998,701 | 11,324,688 | 1,051,536 291,202 24,709,287 
PVUGGHEE Wei xcexcee ct | 6,868,427 5, 886, 272 303,349 76,562 8,472,4 
"Tetale sie dsc | 31,791,524 | 19,690,473 | 1,365,216 381,312 35,429,966 
New HAMPSHIRE. 
BE Fe 1,358,582 112,450 44,782 28,042 1,397,799 
Connecticut General.. 486,526 3 19,933 1,500 544, 
Connecticut Mutual.. 1,760,07 67,500 34,418 17,083 1,773,488 
Equitable, N. Y...... 1,293,685 102,865 36,910 222 1, 304, 273 
Manhattan ........... 92,379 16,300 2,719 2,595 97,9 
Massachusetts Mut.. 4,325,089 285,000 115,588 71,607 4,393,297 
Metropolitan ......... 8,146 351,608 18,952 2,390 639,254 
Mutual Benefit ...... 641,918 34,237 ,06 22,784 604,254 
Mutual of N. Y...... 8,161,184 830,319 297,685 111,086 8,568,348 
National of Vermont. 2,066,858 633,351 91,870 10,262 2,305,067 
New England ........ 499,7 25,188 6,178 ,500 495,638 
New York Life ...... 1,887,565 306,171 54,318 25,645 2,035,843 
Northwestern Mut.... 1,700,777 201,641 68,007 11,000 1,854,124 
Penn Mutual ........ 200 26,000 20,609 150 495,750 
Pheenix Mutual ...... 749,180 68,248 28,757 5,162 731,429 
Provident L. and T.. 114,944 ,000 - 3 | ore 117,844 
Provident Savings.... 374,517 79,000 10,465 9,250 364,562 
PRUGAEIEAL sc cccecccees 21,019 208,138 fd ae 184,657 
State Mutual ......... 663,257 64,688 22,324 3,223 633,532 
EROVOGIOES vecesesccdcas 397,016 23,510 7,894 23,519 464,933 
Union Mutual ........ 1,119,807 224,065 40,365 18,434 1,192,176 
United States ........ 100,070 14,700 2,044 a 04,370 
Washington .......... 110,318 29,162 i eee 98,849 
TRCN Sova neacax 31,740,721 | 5,640,451 | 1,115,516 436,802 30,402,172 
Industrial Business. 
Metropolitan ......... 2,899,805 | 1,773,106 159,213 55,248 4,170,309 
Ruope Isianp. 
ys See eee 1,087,807 46,589 27,241 32,175 1,049,251 
PIQGMOUENG ecccccessécs 540,060 i 16,534 2,094 | 549,060 
Connecticut Mutual.. 1,998,152 71,000 31,974 40,363 | 1,950,589 
Equitable, N. Y...... 5,199,421 964,453 176,355 53,930 5,554,525 
Homie Lale oc. 50500 268,147 87,372 0,527 9,574 292,419 
John Hancock ....... 106,584 16,000 Mae "octane 108,790 
Manhattan ..........- 239,813 500 6,937 10,200 216,613 
Massachusetts Mut... 1,874,108 392,000 73,198 13,000 1,998,480 
Metropolitan ......... 20, 683,468 34,014 12,182 1,030,420 
Mutual ag ip aR Se 1,731,677 104, 619 43,588 1,733,215 
Mutual of N. Y...... 11,031,358 527,494 331,600 275,190 10,870,780 
National of eae 418,387 45,450 14,278 1,000 9,578 
New England ........ 1,901,524 121,116 65,512 500 | « 1,873,607 
New York Life....... } 4,171,180 528,702 143,756 50,814 4,352,679 
Northwestern Mut....| 2,018,854 602,959 76,490 11,650 2,474,406 
Penn Mutual ......... 22, ,000 26,939 1, 7,000 
Pheenix Mutual ...... 533,270 93,000 17,632 27,552 527,253 
Provident L. and T.. 799,348 19,428 23,838 2, _ 196,776 
Provident Savings ... 216,043 73,000 5 7 ie 215,043 
bg ee 67,978 128,456 7,515 4, 225, 
State Mutual ......... 1,063,507 146,450 33,630 26,181 1,088,529 
"TYGWOIGES «0.6 ccccecuasss 53,523 259,500 18,127 13,047 905, 
Union Ceintsal ccccxccl 8 saan 279,025 11,908 000 331,142 
Union Mutual 470,182 132,543 12,404 6,400 420,147 
United States .... 88,610 200 2,940 610 81,310 
Vermont Life . 189,056 35,547 5,238 1,009 186,876 
Washington .... 270,090 182,008 13,567 6,010 844 
NOME: cs csesscis 38,280,731 | 5,724,069 | 1,252,148 648,069 40,077,638 
Industrial Business. 
ine Hancock . 5,979,387 | 2,440,024 283,713 4 6,528,422 
etropolitan ... 10,835,671 | 3,438,868 497,461 173,284 13,255,618 
Prudential ...... 661,335 477; 091 537 , i 
ROME Gidcncsecs 17,763,393 | 6,355,983 814,711 266,562 20,675,782 





* Includes industrial premium. }{ Included with ordinary premiums. 
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THIS MAT HAPPEN | TO YOU. 











You start for your business both natty and brisk, 
Not thinking of danger, or any such risk ; 
But ere you have ventured a block on your track, 
A bicycle lands you ----- 





















































If you reach the “lo” station without any mishaps, 
You may safely arrive at the platform—perkaps. 
But the chances are Good that, in climbing the stairs, 
You'll tumble, and then be ----- 

















[See article on page 338.] 
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OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and go only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 183 NASSAU 8ST., NEW YORK, N. Y. 


HE INSURANCE BUREAU 


: Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors, Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 
BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 
= 








Hctuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5). 








™ 


Telephone, 5427 Cortlandt. 
Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 


lene MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 Broapway, New York, N. Y. 








Insurance Hccountants, 








pti AGENCY OF ONE OR TWO FIRE COM- 

panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties, 


Address, J. C. SMITH & CO., Barnwell, South Carolina. 
ANTED, SPECIAL AGENTSIN VIRGINIA, WEST 


Virginia, Maryland and District of Columbia to represent the 
Maryland Casualty Company, of Baltimore, Md., writing Accident and 
Health, Boiler, Elevator, Plate Glass and Liability Insurance. Address 

A. P. NEWTON, General Agent, 
802 F STREET, N. W., WASHINGTON, D. C. 








IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special or localagents. Only 


business producers need-apply. 


W. E. GRADY,, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 


SAVANNAH, GA. 


ea REE GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money.. Commissions and 
advances liberal. 





H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


ANTED—MEN OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected; to 


‘** INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 











S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE, 


JAMES McINTYRE, 


ria & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








figencp Wants. 








ANTED-THREE DISTRICT MANAGERS FOR 
‘Union, Essex and Hudson Counties, For THE Sun Lire Assur- 
ANCE COMPANY OF CANADA. Renewal Contract with top-notch commis- 
sion, 
Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 
Other portions of the State open for first-class men, 





ANTED — DISTRICT MANAGER. THE BEST 

part of VIRGINIA open, ELEVEN counties: HEADQUARTERS, 

second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 


THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. ! 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
Ratio of losses to premium 8%. Leading companies represented now. 
ddress, P.O. B. Ne 


experience, 


ox 11 


orth Adams, Mass. 











THOROUGHLY COMPETENT AND EXPERI- 
enced man can obtain an exceptionally lucrative position with 
one of the large Life Insurance Companies to re-write lapsed policies and 
convert paid-ups. Address, stating record and experience, 
“MANAGER” 
Care THE SPECTATOR, P. O. Box 1117, New York City, N. Y. 


GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man. whose’ business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 








ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with reftrences, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoaDwAy New YORK 





ANTED.—A GOOD MAN OF EXPERIENCE, TO 
travel as Special Agent—Salary and commission to the right party—Good field 


Address, CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agerfts in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Szenp Five Cent STAMP FOR CATALOGUE, 


THE SPECTATOR COMPANT 
9% WILLIAM STREET, NEW YORK. 
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Onsurance Hdjusters., 





Prominent Agents and Brokers at Chicago. 











ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers, 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., “ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St.,. New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3839 Walnut “Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada. 
41I AND 413 WALNUT Sr., PHILADELPHIA, PA. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited, 





OHN H. MULDOON, INSURANCE, 
J Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies. 
SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 














ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. 
eference and experience (if any), the COMPANY. at Hartford, Conn. 


Address, with 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
arge lines on all classes of insurable property. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SaLLte STREET, CHICAGO. 
Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. MontTGomEery. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





" JOHN NAGHTEN. M, J. NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Established 1876, 
T. H, WEBSTER. E, N. Wiey. C. P, Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 
R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware, 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CORRESPONDENCE SOLICITED. 





| secon 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 








@ VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION,,. 
217 LA SALLe£ STREET, CHICAGC, 








NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J, H. STODDART, General Agents, 
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SUN INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PresipEnrT. 
R. E. CRAIG, Vicr-PRESIDENT. 


\ K JESTERN ASSURANCE COMPANY 
OF TORONTO. 


Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1899 





FERGUS G. LEE, SECRETARY. ASSETS eereeeeesesesee eee cereeeneasegerereseeeee® suns $1,684,870.89 
SURPLUS IN UNITED STATES........-.0e-e2++ 008 634,206.57 
—1ik— 


RANSATLANTIC FIRE INS. CO. OF 
HAMBURG, GERMANY. 
UniTep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1899, $807,743. SURPLUS, JANUARY Ist, 1899, $411,624 


ORTH GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY, 
Unitrep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1899, $755,216. SURPLUS, JANUARY Ist, 1899, $387,786 








ADOLPH LOEB, United States Manager, 


189 and 191 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON, General Agents. 


ae 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lamp: 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For GREATER New YorK AND NorTHERN New JERSEY, 
220 BROADWAY. ST. PAUL BUILDING. 





ESTABLISHED 1847. 


Canes LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 








HEAD OFFICE, - 





Capital and Funds, over = = = 
Annual Income, over a ae * 


$20,000,000 
3,000,000 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





CORNELIUS VAN CoTT. President. Louis H. FIBEL, Vice-Pres. and Secy 






STOCK COMPANY. 
290 BROADWAY. 
Capital paid in, $125,000. 


Deposit with Ins. Dept, , $100,000. AGENTS WANTED. 


ORGANIZED FEB. 11, 1881. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL, 
Total: Asuete, Jans 166) "OOo scces occas Sasesccsecasns $419,968.08 
RING <8 esi cancces cca caqenasacti.qangcen canbe gdadadgemcaecena 49,455.57 
Surplus above all liabilities...................--.----..-- $370,512.51 
Losses paid since ceganiemtetis i... oncadcaaasisandenducctesets $748 489 
Scrip dividends paid since organization...............-------- 8,953 
Cash dividends paid since organization................-....-- 94,864 


HENRY W. PRICE, President. 
GEO, B. KELLEY, Vice-President. 


GEORGE W. CARSE, Secretary. 
F. F. WORMWOOD, Treasurer. 





--——CORRESPONDENCE SOLICITED.—— 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 





Dec. gist, 1890, weie........--2-.-< es Se ee $271,436.28 
ws t ie ES SE St ee SS Ss 356,821.97 
i 7 x9 i netesecsceneceeesenseceeseeeaeaseeees $29+138.99 
iin” “Seppe nie 
sacha 1895, ee EN gia aa ia aig’ ‘ 672,073.01 
ee 1896, Oc anksininavaneees wine 766,641.43 
“cc “cc 8 z é“ . : 86 8 68 
ae 97; wg Teeeeennees dee seewesteeesdeaaa 5,800 

Se.” assetvaensavicg ore eee weees 905,449.58 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. by 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January 1st, 1899.......... a eins bdaslee auclanue cues $524.867 
AONE ote), 66 Se Hele dials aioe: o's sikd R04 OEE Sea w on wees see 218,555 
Sarplus over all Liabilities... 5...00-cc00 cccccccccesccccesece $306,312 
Losses Paid since organization............. * ude Vaxdswebidos - -$1,182,830 
Dividends paid since organization.......-....seeeeeeeeeseeees $159,191 


F. S. DANFORTH, Secretary. 
‘J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President. 








INNEAPOLIS FIRE AND MARINE 
INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


SUBSCRIBED CAPITAL, $200,000 PAID IN CAPITAL, $100,000 


SuRPLUsS to PoLICYHOLDERS, $229,133.41 


Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H. SPENCER, Manager. 
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MUTUAL RESERVE 


Fund Life Association, 


[INCORPORATED.] 


FREDERICK A. BURNHAM, - - President. 


MUTUAL RESERVE BUILDING, NEW YORK CITY. 





Eighteenth Annual Statement. 
DECEMBER 831, 1898. 


Made in accordance with Standard used in Schedule *‘ F*” of report by New York Insurance 
Department of Examination, 1898. 


Income during 1898 . $6,134,327 27 
Death Losses paid, 1898 $3,887,500.95 
Total paid members, 1898 $4,584,095.12 


CASH ann INVESTED ASSETS. 


(Not Including Mortuary and Dues Resources, or Premiums Due.) 


Loans on Mortgages, First Liens on Real Estate $1,195,580.11 
Real Estate, English Consols, French Rentes, Municipal 
and Government Bonds 1,037,080.16 


Cash Deposits in Banks, Trust Companies and with 


Bonded Collectors 1,133,909.40 


All other Assets, accrued Interest and Rents, etc 


_ ‘Total Assets $3,391,042.72 


Net Surplus invested and Cash over all Liabilities, 


actual and contingent, Dec. 31, 1898 | | $1,383,1 76.38 
BUSINESS RECEIVED AND IN FORCE. | 


Policies Insurance 


12,779 $32,027,390 
102,379 $269,169,321 


Total Death Losses paid by Mutual Reserve Fund Life Association since organization, over 


THIRTY-SEVEN MILLION DOLLARS. . 
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IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 
‘* intermediate ” ground, approximating the English system? 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business, 

Licensed in fifteen States. 


The 
Chicago 
Guaranty 
Fund 


° / 
Life Get in on the ground floor and grow up with the Company. 
Society Send for sample circulars. 


W. M. MICK, General Manager, 
601-605 SECURITY BLDG., CoR. MADISON AND FIFTH AVES., CHICAGO, ILL, 





D. B. HAutsTED, Vice-President, 


W. T. Woops, ee 3 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 


FLATE, GLASS 


/nsurance Company 


. * OF _WEW_YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





Fisgocaren oS. 
AMUte 
M urvaL > 
~~. FIRE INSURANCE CO. 
BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New Zork 


TELEPHONE, Brookiyn 30—Cortianpt 703 


HOME OFFICE 


JAMES T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 
SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEw YORK. 





CHARTERED 1874. 


The Oldest New York Company in its Line, 


January 1, 1899. 
Assets, - - - = 
Carirat ano Ner Sunceus, - 362,117.96 


EUGENE H. WINSLOW.... President. 
DANIEL D. WHITNEY... Vice-Pres't. 
S. WM. BURTON.. .Sec’y, 
CHAS, F POGGE, Gen. Agt., 
No. 164 La Salle St., CHICAGO. 


$511,914.69 





A NEW AND IMPORTANT PUBLICATION 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 

STATISTICS OF LIABILITY INSURANCE. 
Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 


effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





AINE BENEFIT LIFE ASSOCIATION 
OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 


Reserve Fund on deposit with the State ‘Teeeourer of Maine, * 28,500.00. 
Paid Beneficiaries, - - 1,604, 875.52. 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKFR, N, W. HARRIS, 
_ President. Gen 1 Manager. Sec’y and Treas, 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA, 

EDWARD RAWLINGS. 

Secreiary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street 
Sec. and Atty., J. R. Pruyn, Room 400,1 he Temple 
Resident Secretary, A. F. Sabine, 407 Mutual Life Building 


HE LOYAL MUTUAL FIRE _INS- 
URANCE COMPANY, OF AMERICA. j 


President and Managing Director, 
Brancu Orrice New York City 





Home Office, Boston Block, Denver, Colo. 


New York Standard Policies Issued. Surplus Lines: Solicited. 





: CNV OFFICIALS & EMPLOYES 


~ ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
y-Gey-4). te oe a nb COMPANIES. 


SNPMLA KES SGU Sshy SS OzuF WANE * 
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NOW READY. . 


——_—_—_—_—_————_ 


The Eighth (1899) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers t: * no well-equipped office is considered complete without it. 
It is incompara ly the most convenient, most complete, and most accurate 
compilation of data ever pesented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Owing to the increased demand for THE Hanpy GUuIDE, it has been found 
necessary to issue a second edition for 1899. Advantage has been taken of 
the opportunity to make corrections of a few typographical errors, and this 
edition is issued carefully corrected to date, June 1, 1899. 


PRICE (handsomely bound in flexible leather), $2.00 
Address all orders to eect ans ns 
THE SPECTATOR COMPANY, 
95 William St., New York. 





“ilo Jbl 


OF NEW YORK. 


A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


290 Broadway, New York. 





INCORPORATED 1851. 


THE 


BerksuHIRE Loire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the. mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State, 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence: are very liberal. | 

[ts policies are protected by the non-forfeiture laws of the Commonwealth of Missachu: 
setts, which secu.e greater benefits to members than.those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem 
bers by promptly adjusting and settling all policy claims, a proof of which is the fret that 
its judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President, 
JAMES M. BARKER, Vice-President. ' 
JAMES W. HULL, Sec’y and Treusurer. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimo 
Pittsburgh, Cleveland, Indianapolis, Detroit, pare and other large cities of the Unit 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 
PITTSFIELD, MASS. 





A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in‘the various States brought 
down to January I, 1899. 


By EpwIn W. DeLeon, Member of the New York Bar and Resident Mana- 
ger at New York of the Maryland Casualty Company of Baltimore, 
Md., aud SIDNEY N. Moon, Associate Institute of Actuaries, 

London by Examination 1878 and Superintendent 
Liability Department of the Fidelity and 
Casualty Company of New York. 








Perhaps no branch of insurance has grown and developed more in this country during 
the past ten years than Liability Insurance, and over five miliion doilars in premiums are 
now annually collected by the comvanies engaged in such business Up to this time no 
attempt has been made to collate the various laws and decisions affecting the several forms 
of Liability Insurance, and it has seemed to the pubiishers of this work that such an effort 
might meet with encouragement from the large body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. 

The decisions herein treated define the liability of employers to employés and the 
public ; landlords to tenants and the public ; and the liability of owners and users of e.eva- 
tors, horses and vehicles, etc. - 

Particular attention is invited to the arrangement in the index of decisions affecting 
the various subjects presented, given by States. 

Latest leading cases are given, brought down t» January Ist, 1899, and indexed alpha- 
betically and by Stayes, giving a comprehensive tab’e of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work. 
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